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S&P Global Ratings ESG Evaluation

The ESG Evaluation is a forward-looking opinion of a company’s ability to manage future ESG risks and
opportunities. The ESG Evaluation uses company responses from the CSA* and is further supported by
deeper engagement between Ratings’ Analysts, company management and a board member.

Profile Analysis Preparedness Analysis

— Assesses exposure to observable ESG risks & — Assesses the capacity to anticipate and adapt to a variety of long-term
opportunities plausible disruptions

— Considers governance structure in mitigating risks — Disruptions not limited to environmental or social scenarios

& capitalizing on opportunities

Risk Atlas CSA* Meeting Adjustments ESG Evaluation

o o I

Al ) XY _ [

i El" 722} = =l

- o o v =
Region and sector Data and In-person Analytical
macro analysis benchmarks assessment judgement
S&P Global *S&P Global Corporate Sustainability Assessment

Ratings



Assessing ESG Profile: The Profile Score is made up of Sector/Region Score
and the Entity-Specific Score

ESG Risk Atlas is used to
determined the
Sector/Region Score of
ESG Evaluation

Each subfactor of the
Environmental, Social, and
Governance Profile carries
different weight (%) as
described by the sector-
specific Key Sustainability
Factors
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Environmental Profile

Social Profile

Governance Profile

Sector/Region Score 41/50 Sector/Region Score 43/50 Sector/Region Score 30735
. Greenhouse Lagein A AR Workforce and Good Structure and Stron
dH gas emissions gging diversity oversight g
v =
@ Wam? and Good v= Safety Good @ Code and values Good
pollution v= management
p'a
| % Customer Transparency
OFI | Water use Good engagement Good il and reporting Good
Land use and s Financialand
®g biodiversity Good @ A Communities Good ED\ operational risks None
78‘ I:l General factors None ’8‘ I:l General factors None 78‘ I:l General factors None
E]v (optional) E]V (optional) E]V (optional)
Entity-Specific Score 26/50 Entity-Specific Score 30/50 Entity-Specific Score 46/65
E-Profile (30%) 67/100  S-Profile (30%) 73/100  G-Profile (40%) 75/100

ESG Profile (including any adjustments) 72/1 (0]0)

This figure is subject to rounding



Assessing ESG Profile: Governance & Sector Risk Atlas

Governance Risk Atlas

The Risk Atlas ranks countries and regions on a
scale of 1-6 for corporate governance, with a score

closer to 1 representing relatively stronger standards.

N.A. — Not applicable. Source: S&P Global Ratings.
Copyright © 2020 by Standard & Poor’s Financial Services LLC. All rights reserved.
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Sector Risk Atlas
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Assessing ESG Profile: Key Sustainability Factors

Entity-specific scores assessed on arelative basis, against sector peers
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Social

Governance
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Ability to adjust:

factor weights, factor

scores, and profile

scores. View our Key
Sustainability Factors by

sector for more

Consumer Goods

Key Sustainability Factors
For ESG Evaluations

Submit Your Feedback
Online | Email | Phone

ANALYTICAL CONTACTS

A

information.

Factor Weight Key performance indicators

@ 40%

Waste and pollution

20%

=
!
o

Water

— Total waste (tonnes [t] of waste, by revenues and by
volume)

- % of waste that is recycled/reused/recovered

— % of waste that is hazardous

— Water use intensity (cubic meters [m3] by revenues
and by volume)
Operations exposed to water-stressed regions (as % of
cost of goods sold and plant locations)

— Net fresh water consumption (m3)

®g 20%

Land use and biodiversity

— Sustainable sourcing of main raw materials (third-
party certification)

o

Greenhouse gas emissions

— Scope 1 emissions intensity (tonnes of carbon dioxide
equivalent [tCo2e], by revenues and by volume)

— Scope 2 emissions intensity (tCo2e, by revenues and by
volume)

— Energy intensity



https://www.spglobal.com/ratings/en/research/articles/key-sustainability-factors

Assessing Preparedness

Emerging & Strategic Risks

Climate
Change

Ecosystem
Decline

Wealth
Distribution

Cyber

Security
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Energy
& Fuel

Deforestation

Urbanization

Childhood
Obesity

Water

Scarcity

Food
Security

Material
Resource
Scarcity

Ageing &
Wellbeing

Anticipating & Adapting to Disruption

Awareness Action plan Culture

Assessment Decision-making

Embeddedness

@ Capabilities



Preparedness Meeting evaluates management capabilities and
integration of ESG in the business

The Preparedness opinion is described qualitatively following the scale shown below.

The analysts may raise or lower the final ESG Evaluation score to reflect a risk or opportunity not fully
captured under the individual Profile or Preparedness factors, or to ensure comparability with the ESG

Evaluation scores of other entities.

Assessment
Action m Preparedness Opinion
Culture (Scoring Impact)

Decision-making m Strong (+ 7)
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Copyright © 2016 by S&P Global. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any
form by any means, or stored in a database or retrieval system, without the prior written permission of S&P Global or its affiliates (collectively, S&P Global). The Content shall not be used for any unlawful or unauthorized purposes. S&P
Global and any third-party providers, as well as their directors, officers, shareholders, employees or agents (collectively S&P Global) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Global are
not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is provided
on an “as is” basis. S&P Global DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE
CONFIGURATION. In no event shall S&P Global be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without
limitation, lost income or lost profits and opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact. S&P Global’s opinions, analyses and rating acknowledgment
decisions (described below) are not recommendations to purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P Global assumes no obligation to update the
Content following publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P Global does not act as a fiduciary or an investment advisor except where registered as such. While S&P Global has obtained information from sources it believes to be reliable, S&P Global
does not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P Global reserves the right to assign, withdraw or suspend
such acknowledgement at any time and in its sole discretion. S&P Global disclaim any duty whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage alleged to
have been suffered on account thereof.

S&P Global keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result, certain business units of S&P Global may have information
that is not available to other S&P Global business units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

S&P Global may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P Global reserves the right to disseminate its opinions and analyses. S&P Global's public
ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other means, including
via S&P Global publications and third-party redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.

Australia

S&P Global (Australia) Pty. Ltd. holds Australian financial services license number 337565 under the Corporations Act 2001. S&P Global credit ratings and related research are not intended for and must not be distributed to any person
in Australia other than a wholesale client (as defined in Chapter 7 of the Corporations Act).

S&P Global, S&P Global, CREDITPRO and RATINGSDIRECT are registered trademarks of S&P Global.
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