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The information contained in this publication is not offered as and does not constitute investment advice, legal or tax advice or an offer or solicitation to sell or 

purchase any type of financial instrument. 

Deutsche Börse AG reserves all property rights in and rights of use to this publication. Any intellectual property used or referred to in this publication, including 
without limitation patents, registered utility models, copyrights and trademarks, are owned by Deutsche Börse AG, entities of Deutsche Börse Group or are used 
under license or with the permission of the respective owner. The information contained in this publication has been examinedwith the necessary care to ensure 
that it is accurate and unambiguous at the time of publication. Except were explicitly contractually agreed in written form (Schriftform, § 126 paragraph 1 German 

Civil Code), neither Deutsche Börse AG nor any entity of Deutsche Börse Group makes any express or implied representation or warranty regarding the 
information contained in this publication. This includes any express or implied warranty of the information’s merchantabilityor fitness for any particular purpose 
and any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of the information. Neither Deutsche Börse AG nor any entity of 
Deutsche Börse Group shall be responsible or liable for use of any information contained in this publication. All descriptions, examples and calculations contained 
in this publication are for illustrative purposes only and may be changed without further notice.

Deutsche Börse AG reserves the right to change its rules and regulations and product specifications, which may affect the validity of the information contained in 
this publication.

Registered trademarks of Deutsche Börse AG:

Deutsche Börse®; Eurex®; FWB®; Xetra®; DAX®; MDAX®; TecDAX®; SDAX®; DivDAX®; DAXplus®; DAXglobal®; ShortDAX®; GEX®; CDAX®; HDAX®; 

VDAX®; VDAX-NEW®; Classic All Share®; Technology All Share®; RX REIT Index®; ÖkoDAX®; CX®; RDAX®; REX®; eb.rexx®; eb.rexXJumbo Pfandbriefe®; 
PEX®; L-DAX®; L-MDAX®; L-TecDAX®; L-SDAX®; iNAV®; FDAX®; ODAX®; SCHATZ-FUTURE®; Buxl®; EXTF®; Euro-GC Pooling®; XTF Exchange Traded 
Funds®; Eurex Repo®; Eurex Bonds®; Xetra-Gold®; Xetra BEST®; Xetra Stars®; Xetra XXL®; Newex®; Börse Frankfurt Smart Trading®; Deutsche Börse
Listing Partner®; ExServes®; AlphaFlash®; CEF®; CEF alpha®; TRICE®; xlaunch®; Xpider®; StatistiX®; Xpect®; ERS®; PROPRIS®; Vision&Money®; 1585®.

CFF®, Vestima® and Xemac® are registered trademarks of Clearstream International.

The brands and trademarks contained herein as well as other industrial property rights and copyrighted content are subject without restriction to the provisions of 
the applicable trademark law and the rights of the respective registered owner or copyright holder. Their use within the brochure in no way implies that individual 
trademarks are not protected by the rights of third parties. 

The STOXX® Indices, the data contained therein, and the trademarks used in the index name are the intellectual property of STOXX Limited, Zurich, Switzerland 
and/or its licensors, which is used under license by Eurex Frankfurt AG. Eurex's derivatives based on the STOXX indices are not sponsored, issued, sold or 

promoted in any way by STOXX and its licensors and neither STOXX nor its licensors have any liability in this respect. 
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Global IPO activity and deal volume
(no of deals vs deal value in EUR m)

Source: Statista, EY, PwC, BVK

The 10 largest companies in the world 
by market capitalization in 2020 

(in USD bn)

Saudi Arabian Oil Company 1,684.8

Microsoft 1,359

Apple 1,285.5

Amazon 1,233.4

Alphabet 919.3

Facebook 583.7

Alibaba 545.4

Tencent Holdings 509.7

Berkshire Hathaway 455.4

Johnson & Johnson 395.3

Portfolio company exits in Germany 
(in %)
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Did you know…

Interesting facts
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IPO

€ 27 m

Oct 2017

Financing 

growth

IPO

€ 989 m

Jun 2017

Financing 
growth, partial 

sell down of 

shareholders
YOU?
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Rationale for Pursuing an IPO

There is no typical IPO candidate

Diversify Investor Base

Acquisition 

Currency
Enhance Profile and 

Reputation

Shareholder Exit

and Liquidity

Attract, Retain 

and incentivise

talented Staff

Access to Funds for 

Growth and 

Deleveraging

High valuation

IPO

€ 286 m

Nov 2017

Financing 
growth

IPO

€ 2.21 bn

Sep 2019

Exit 

PE-Investor



Scale for shares

Scale for bonds

Regulated Market Open Market

General 

Standard

Prime 

Standard

Prime 

Standard for
bonds

Quotation 

Board

Higher level of 
transparency
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Tailored market segments and balanced regulation

Multiple solutions to provide capital for companies of all sizes 

and industries 



Scale
Specially designed for growth companies and SME

Research Report

Deutsche Börse

Capital Market Partner Scale

Marketing & Visibility

SME oriented access 

to capital markets

DirectPlace
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https://www.youtube.com/watch?v=l39qnyfOLz4&feature=youtu.be


Strong presence of international investors in Germany

Deutsche Börse offers a broad investor coverage supporting 

the placement goals of your company

Geographical shareholder structure in tech & e-commerce companies

29.90%

Others

19.34%

Germany

19.07%

UK

6.75%

Luxembourg

24.94%

USA

55.05%

Sw eden

30.78%

Germany

14.17%

Others

12.79%

Luxembourg

18.05%

UK

2.23%

Others

6.94%

France

11.30%

Germany

48.69%

USA

Source: Bloomberg, 20 October 2020

IPO, Market Cap.: € 1.7 bn Dual Listing, Market Cap.: € 950.45 m IPO, Market Cap.: € 740.34 m
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34%

60%

22%

67%

41%

25%

24%

26%

20%

13%

35%

4%

3%

2%

16%

3%

1%

1%

3%

Deutsche Börse

LSE

Nasdaq

Nasdaq Nordic

US$0-100 m US$100 m-1 bn US$1 m-10 bn US$10 m -100 bn > US$100 bn

Deutsche Börse is the No. 1 stock exchange for SME IPOs

Share of listed Tech companies in EU / US 

Source: Bloomberg, 10 February 2020

Market Cap distribution of listed Tech companies
Source: Stock Exchange Data

18%

82%

Tech Companies Others

11%

89%

Tech Companies Others

8%

92%

Tech Companies Others

Number of listed Tech companies in %

Deutsche Börse Cash Market    7



40.00%

240.00%

440.00%

640.00%

840.00%

19/10/2017 19/01/2019 19/04/2020

Varta AG

40.00%

190.00%

340.00%

490.00%

640.00%

13/10/2016 13/10/2018 13/10/2020

Shop Apotheke Europe N.V.

40.00%

140.00%

240.00%

340.00%

440.00%

08/02/2011 08/06/2014 08/10/2017

RIB Software SE

40.00%

240.00%

440.00%

640.00%

840.00%

03/07/2012 03/07/2015 03/07/2018

LOTTO24 AG

40.00%

190.00%

340.00%

490.00%

640.00%

02/11/2017 02/11/2018 02/11/2019

HelloFresh SE

40.00%

140.00%

240.00%

340.00%

440.00%

30/06/2017 30/09/2018 31/12/2019

Delivery Hero SE

Tech / E-commerce IPOs since 2010

Source: Deutsche Börse, Primary  Market Statistics

+ 441%+ 172% + 459%

+ 587%+ 394%+ 254%

Strongest performance 587%

Average performance since IPO: 82%
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Capital Market Readiness by Deutsche Börse

Our offering for growth and late stage companies 

Dedicated & exclusive workshops

IPO Ceremony

Utilize the media value of your f irst price 

determination in f loor trading and online 

in real time. This w ay, on the day of your 

IPO, you w ill attract w orldwide attention –

our service w ill ensure great media 
coverage

Capital Market Partner (CMP)

Get access to our extensive netw ork of 

investment banks, corporates, investor 

relation agents and more

DirectPlace

Increase your placement reach and 

expand your investor mix particularly to 

retail clients. A w ide investor base 

supports the successful issue of your 

securities and ensures a balanced 
group of investors. An accompanied 

customized media package helps your 

issue receive the full attention of the 

f inancial sector.

Executive Trainings

Enhance and build on your know -how with 

our tailor-made education program around 

grow th f inancing, growth management and 

capital market readiness.

Banking Roadshow

Discuss your Equity and IPO story w ith 

investment banks and get exclusive insights 

into valuation and book building processes Podcast “Road to IPO” 

Increased visibility in front of 450+ investors 

through exclusive pitch opportunities, 

customized match-making w ith suitable 

investors and individual consultation via 

our partner netw ork on further f inancing 
options including debt capital, venture debt 

and subsidy f inancing

Access to Institutional Investors

Learn from Deutsche Börse Capital market 

Partners and the C-level management of 

other companies. Participate in our exclusive 

w orkshops, like our IPO Readiness 

w orkshops dedicated to startups and IPO 
candidates or use our Start-ups meet 

Corporates service to get in contact w ith 

listed companies.

Via the Deutsche Börse Venture Netw ork

Exclusive insight to demystify the IPO 

process with  topics such as “Steps to an 

IPO in the example of Delivery Hero”, script 

for an IPO, stock market segments, digital 

securities or direct (public) listing / pre-IPO 
private placements

Education & network Assistance
IPO execution & first day of tradingRoad to IPO

Pre-IPO education

Learn about the necessary steps, 

requirements and obligations of an IPO and 

w hat intermediaries need to be involved, 

products and services of Deutsche Börse, 

case studies & peer group analyses.

Deutsche Börse Cash MarketDeutsche Börse Venture Network
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https://www.venture-network.com/dbvn-en/about-us/partners
https://www.deutsche-boerse-cash-market.com/dbcm-de/primary-market/going-public
https://www.venture-network.com/dbvn-de/unternehmen
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