Fahn Kanne

GrantThornton

N1NIZN [T'V2 on 'UIT'N
2020 naw np'o

QnIY ,X91N 7X2' "IN
D'oNN NP'7NNn 7nan

TIYI N7 [NRD

©2020 Grant Thornton Israel. All rights reserved.



D'V DIN

2019-2021 onn Ny .1

N?'7N1 D'0'N NIYA 'MIoND

2020 mwa nmv |*T '709

2020 onn Mw7? NIrTa NN NITAY

MINIPZN 1AYn Niapya on Ni'alo

o o x W N

NIY Q107 270 NNIYN? NIt

2
©2020 Grant Thornton Israel. All rights reserved.



2019 - 2021 nnvw7 onn "IY'w




2019 - 2021 navw7 onn "IY'w

23% 23% 23% niNan on
30% 30% 30% MINN NN 752 T ITAMT A2 on
3% 3% 3% Qo' on
49% 48.5% 48.5% 2771wn on
50% 50% 50% qo" on+ '"m'opn "71v on

7.5%---16%

7.5%---16%

7.5%---16%

[IN NIYEwA TIT'Y 71N - NINAN on

"N NIN'D TN NN TR

20%

'N NN TR NXRITR

20%

'WNIM'9 AT INX TR

20%

TIT'Y 7IN TAT2AT

28.8%---35.3%

28.8%---35.3%

28.8%--35.3%

Qo' on + TIT'Y 7In 7771wn on

2.56%

2.62%

ATIoY (1)3 9o "y nfana WWw'w

3.41%

3.49%

ATIEoY (V)3 9o "7 NN WY

©2020 Grant Thornton Israel. All rights reserved.

4



NNl D'O'NN NIYA "NIoS

&




N'7N1 D'O'NN NIV '"IOND

2020-x"9ownn ,(nyw nx1IN) (MNIpa 911 oy NITTIANAN NSIZNA YXIN NND) NO01dA On NN =

91V |2 NPI7N MY AWRD (NNON NIRPN) T 'S 7V Ya7Iw NNON Y'wnN 2193 N TIY7 NNON Y'Y NN okNNa. »
JIN9N NOIPN |"W7 DIIWD NYYYNN

700 ,0'wTIN 9 7w N9IZN WONIW TI'Y 'AQ YRIN NNDY7 D'ROT I'N' N'WYNN '91Y D VA7) YRINN NN9N NN NNaona »
("nyaipn noipn” :7n%) 2021 arra 30 o7 Tvi 2020 Nanvoo0a 1 oM

woMYW TI'Y 7V DA n'nn navnn M 2021 a2 30 — 7 1w 2020 Nanovoa 1 - n noIpNa wo'w TI'Y 7V - p'inn ¢
1707 AR L,WNTIN TVINA IN7Y9NY7 Q1901 NINKD NINT ,q7IN7 NIPNN NO'D 197

21D WO DY'WNIN 'MY72 0'021 LYNY7I NI'RYN VYNY7 ,NTIAY 2571 NN NIAY7 ,NN9N NNRPNA INIYAYND - TI'Y
nYaIpn N9IpN A TN 7w mwoa o L1
27 NN 9% 2021 2 30 o7 TV IR DWDIN DIM D'WTIN DYITY N2 N01dN 1IXY 7RIW wnwh  nn 2
DIM D'UTIN 9 TV — 'M""YYN 2y9n1 wnwunwy TI'Y IX INYDY 0I'n D'YUTIN 3 JIN2 n75907 [N 1'RY AIon TI'Y
.DN"1aN NIRAN 97 DAl
Axawa yom T .3
ANNN9N DI'0Y7 TV N9IPNN 722 IRIW NIT'YO] DIYIN T NODN IX'] UN'Y WO TI'YN D WM

TI'YN 10N YNINN NNO5nN NOIN 910N DY VAKX IXK NXXINN nNNONN NOIpZN 11N OX 1NNA0N2a 110N 'VIX 79 Va1
.O9NXD 2NN YWiiINn 12 TI'Xn v NN 'NNN DX IR ,1I1P'7

Fahn Kanne

®/ GrantThornton = An instinct for growth”

©2020 Grant Thornton Israel. All rights reserved.



.qena NP'ITNI D'O'MN NIYA 'MIO1D

..qunn 2020-x"ownn ,(nyw nx1IA) (NANIEn 9121 oy NITTINNAN N9IPNA YNIN NNS) N01dN On Nijpn =

N2y NN niwoY L (TIve ') 85 qryo 9% nwnn MmN K72 7apn) ,aNpgn Mjjw T 7V 7NN X7 nywn DR e
5! ’ 1 | 1 1 1
"' IN [I''T ,NPTN L'WY 2P DIWI 7Y NI7'wo? wnwunin Ti'Y v Dal (Armi n1an ''w) nTipo? 20 77N NI
091N DINN2 NI TANN MWnN

JNNIKN DY NNDS n'npn NI NN 1Y 19X DX apal 11IN2Y7 K7W YYD ,DIYIN DN'NAY NINa Davnn D "Xt e

VAN NDIpN WONIY TI'XN 2 v 1T DN Inn YXIN NNO TV '1D'12 N DIY'INE TN D I e

on NTIP9Y7 (A)x85 qwo — nnayn "'nna 'R 701 - ANayn "tnn Xwna 1/2020 'Lson nodA on ITIN
nodN

NXI 32X 7N mIv T'P9 1 'NXEN"ya Nira7i1oo i 1728/16 ,943/16 X'y >

[Twia nniv T'29 1 n"ya oopX TIATNA DIpTNA 17419-02-18 0"y »

Fahn Kanne

GrantThornton = An instinct for growth’

7
©2020 Grant Thornton Israel. All rights reserved.



.qena NP'ITNI D'O'MN NIYA 'MIO1D

A7 UIn'Y Y alv'n |*aya |I'LHJ|'\ v'nnn NE'O9 NIV NINIT 2E'N 0'0'NN NIYA NI'Nn

7719'0n 10 oxkn SAVE TAX — nima vin'y

— 20" wm'y 'y no'pt - 4/2016 'on nTny

mwn No'pr . 1987-m"nwnn (2072 win'wn 1Y) N01dN 0N NIIPNT7 DXNNA YXIAN 107 win'y 1Y no'pt”
SN2 AmMRNN NIY D120 N9'PT AWORNN K71 MK NIPZNA YIAPN 2AIYW'NN 'S 7V YXIan

171N NNy TP9 1 n"va nomn 'n X 7550/18 X"y + pDY nniw TR 1 T DIy T-0IR DR 0on 4096/18 X"y
1987-t"nwnn ,(2071 wIN'Y 'Iy) N01dN 0N NN 7¥ [N'NIXKIINA NIV0YT [N X7 D yam - (JIM7)

D'o'nn NIYA N'"'NIN NIApYa NINIT 217'N N'alo

Fahn Kanne

>

>

0 GrantThornton = An instinct for growth’

8
©2020 Grant Thornton Israel. All rights reserved.



.qwna N'INI D'O'A NIYA 'NIOND

D'o'nn NiwN 'y 0'yxIn/D"Iox D'TYY =
(nn) MmiIN71'2 oM NN19T7 NI

[1¥7n 172

[ NIXXIN '1D 1NN n1'NM7 Nyl

>
>
46 q'yo '97 NN A2 12T MPN N7Tan >
>
N01dN1 NdN 7w D1"OXAN NN NV >
>

NN2NY? T'N' NIMATNNNNIE 0'02) NNAVNYT7 NINWON

Fahn Kanne

o GrantThornton | An instinct for growth’

9
©2020 Grant Thornton Israel. All rights reserved.



2020 mava NN |'T '709




2020 mawa nMv |'T '709

N'Nxy NWNI - DY aniv 779 1 Ny 54505 - 04 -19 n"y + Dy aniv 79 1 'nx1 n"'ya join n1a 71455 -12-18 n"y
nrm v

NIYQ .NIAXN N2 DX n7'wonn n"ya DN I NNANY DYINNIE NIAR DD Unynn AN 'yvidpn N7ya nvavnn
N1INN NN2ANN N72'7 ,IT NPOY NNA0N] .NNI7YIY DAY ['VipPn NDWN 770 237 n'¥a'anip npoya nnann mwpnn 2013
OXRLWY'D NOI9'Y ,NO01I NI'IN N7Ya N1ana ANt 2013 mw Ty .2016 Niwa NN'T WI7YW Non DINN ,N10Y " NNt 7
NWDIY X7 72200 Rz nnann 0701 2013 nava Ny nawn ,nann 7"mi 7o' 7w mux antaw L ("niex” 1Y)
AWK LD DX NNANYT7 DRN NI9Y D DOoIN NTAA ,NMWS ndon onna 11.8.2013 nira .niox 7w a'nian v nimyy
NNa0N1 132 AWNT NNann L("nmyxyn nwnDIn npoy”) n"w 2,486,000 7w o nimn ,nann nifn 9on 18.75%
MDY 7Y DNIN DYDY X7 n701w nRIAN 22 N nikxin 2015 - 2016 0aw? (n9'N nniw-T'R9) 2'wn? aniniT
NN Y NMYYn NYNIN NPoY D ,A'wNnn Yap NINYN 7w 0T .0Nan? otixa nimiv xxin a'vnn 10.12.2018 o
.NN2N2 DNNIPTAN N7TAN NINTA 021 NNANNN 1727 1770 DY NN "72ya N ' TIT2AT N72p ¥ Qpoy niinn NIoX
NYUN'Y X7 1T DY ,NMYYN NYDIN NPOY YIX?7 NN2ANN N701W ARNZAN ['A2 NN NIRXIN DX 122 1'NNT 'R QR D7 'R
NNaNn ¥ iyaya DX 7a'p vOWNN-N .TA7] NIMAN V] AV 1IN 1Y QPO NI K7X ,NN2ANY No1dN NNy
NI'NY ,DAN NN ¥ N'yy DYDY Doy INKY7 DNNRD NN 2522 NINYY 'K D ntil NTRXyN YN XY
,JINT NNIWWYT 0N Nrnn v 79 NN e IX? 2Ivnnyni 02NN (1 1YY 7T 1727 17'8) ,N01-N9 nwDN

4122 NN X7 N'XYN DYDI7 10N NNY I NIXXIN ) 709 VOYNAN NI LJIN'ND NIXXINT YWpa

Fahn Kanne

| ' GrantThornton = An instinct for growth’

11
©2020 Grant Thornton Israel. All rights reserved.



.qwnn 2020 mawa N |*T '709

NN2N DDA NYWDY W Doy NI - 0717ma 072uon7 aniw 179 1 "Nyl n"va aonx nam qroix 37886-07-15 n"y

NYAT NYIYNn .0'72v2 NIRNAEN"ARA 7'V ya) NI'won (i "771a nivpwn Dinna 'va 7"ina 179 nifskaw ninan
,NP'OINY N"AR 7Y DTRIM 1IFTON NN XD NWAYN? 9002 NIFPOY NIRXIND NINNX NIRYINT [INMN NIRXIN NIX DD
.N01DN IX IRXIN NI N7NINN LMD NIRYINY NDIN K7W (VO NNIwN T'P9 TAM .poyn no1dnN nilinn nNTay7w
(1)2 X721 (4)2 9'vo nipN DO DINN DTRIM |IFTON NINNY NNIYA T'R9 VO 9011 .70V 127 N'71V N1'K NNYIYNN NI7'wol
.DIYIN UNNWYUN 12 '701190 100 DR K71 IfNnnn Nf0750 NI7'won DX [INQ7 w' on D1IX? D yap uoswnn N1 .NTIR9Y
N'a 0INANY% OXNNA .YIN'Y 12 NIYY7 0213 0NN 1YY DFTTYN W WK [INAX Y722 KDL, DMNKRN NY22700 ninnn n1'na

NAaNn 7¥ Danni DY N'n NOYN NNIZWOY NIYVIYNN NTAY DX 72'7 vOwnn

NI NNaN NONA 7" - 09N aniv 9 1 n"ya ano 11 88422-10-02 n"'y

nann ("Nt nann” :7n%) N'72ax NAWIN N'01S NNaN Nrmn 49% NE'TNN YR RIY NAYIN NN2N N2 Dyavnn
2"N 1'R NNYO7Y IR I NN XD NYIYN? .00Th NN2NN NN DX NNdN NYIynn 7RIy 0N NaTN NI NI
TITA'T N1'N NODNNY NIYLA TTP7 K7 NN DNIX [IN *TO9N I'N NwynY? "npi7n% o ikd o'nin” 7w onirg niajpya ona
(0"7"1) 294 qryo NX 7'Nin'7 N1 X721 1IN TOONN NXR TT7'7 71X 722 DTIRE (1IN NIN2 MAITAY (YO NNIYD T'P9 .[In NN X721
N1'X 194 9'yoa N'10'NN N9I7NAY NYIPA NNIYN T'R9 NTNY NX 72'7 U9YNN N .0N1 NAY'N X7 NITH NNANNY |I1'N
"ona n"nnav D'niN'7 non"nn X'av Jidn 71w ona 1A"nna X7 Data_nnann 7¢ a'nin WX 7inY7 b

.N012N ON NTIFY 'S7 NINAN ONA MAITN ANNYWISYI

.07 T"09 DY T2 T2 7ApNnw nMada P77 'ya (I'7vn VOYUNN N NTAYY AT [XD VOYND N NTNY D X!

Fahn Kanne

‘ Gra ntThornton An instinct for grOWth ©2020 Grant Thornton Israel. All rights reserved. 12



.awna 2020 mawa nmv |*T ';709

A'O NIX 7VTX¥N 'POYN 77N '12'W 70 X7 - X210 19D Aniw 729 1 n"'yva nvpTipmo nipTna ,1626342-01-16 n'y
"non' npovn

[VTN? NIyaynn nN19 noyn NN7WUN DWY .07 NN2N NN WK DIPTINAY 10N 2NIMN AWK N'015 NN2an NN Nyaynn
7V nyayaynn NnNN Npoyn Nnwn X7 qona .oi7wn? qiooa nwIR nwpan 2"in%? nnisw yTn nNavn? nwpaa
,NDNI NXON LPI'Y IXY NIN'S1 7NN NPO0IYNA Nd5N NNANNY ANIvN T'P9 [VO 0'N20NN Y71 7V .DIpTN2 DY 0'MOoN
N{7OY NIINNAN 70V NN '12'Y21 121N 0'oNN NIYY NTAY '97 .NNIX NYIIY NNaN7 NIND 'MN'Y NN D710y 7O n1any
N 'Y 73 [IN2Y7 X NN annn Moy n1an 11w 75 XYW yapl no1dN on NTRy NX 727 X7 VSYUNN N .ANDN
Nax¥N DAl 1772 2NN NTMI0DN ,NANTINN NYIYNN NI7'WO "|DIN NYoN N'TARN N9'7"7 Nd9nw 1PV "an 7*1an7 .jmiyY?
N72'7 MYIWNIY DTAVA D Yag VOYND N .A7Y NN [*IPN IR NN2N DA NYIYNAN DN INK? DY 19011 D' TAIVN

.D2I'7MNYT DIINNA [I'YN NN X710 NNN 'gn NN NAITAY DNINIX NI2NA X7 VT NNAva? [VTaan YR

NNITN K TITATD 0702 ND'YUN A0 - N'ana anivw 179 1 nan't 672856-01-18 ,n"y

TIY .0'900N DK 'TANT NN 72 NN*'N X7 Wwyn7w NDIN D1EARITD DH1INN JWNY 0'9000 D NDINYT 7012 Tay X7 Wwavnn
ONN-NIY DINQ TITATN NODND JWNW 0'90dN NK ON"7 11X N'N K7 D NDINT 7012 Ty K7 qwaynn D ,091Un yayp
19% ona 2N AWYNN D yapl 9ioa7 .NINK NIYY 0'900N NX ON'7 W' D NDINY 7012 Ty X7 X wavnn D1 2012
yapw o0 (aTipoY (x)(1)(v)3 9o '9%7) mMipwnn no1dNd X7 IX ,JYnNY 0'9030 |'A2 101D on NTIpoY (V)3 9o
Q'wo '9%7) NN n01dnd XX vwwna yow ') (aTipoY (2)(1)(v)3 9o '9%7) TaTAMTN N01dNd X7 NI A'wni

(nTpoY (3)(71)a125 9o '94%) "1w ona narnn (nTipsY7 (2)(1)(v)3

Fahn Kanne

&> GrantThornton = An instinct for growth’

13
©2020 Grant Thornton Israel. All rights reserved.



.awna 2020 mawa nmv |*T ';709

DY 5 |WUN2 021 NPTNN APV 'RIPKR NZOY - DWI 191D 120 D7 nniv 1129 1 mta 581725-01-16 n”y =

7V D'072IXN DI'X NIYN NIN' N'2NIAY LYIN "AWINT 27'va ,N1' NN'TE DT0Y9 0N 7W DRTRRN DINNA 1710'VY ynn
7w nNxpe NIDIENYT [77n2) 0210 NX DwAl 0" M7 3.8-> 7w nipoa 2007 1anvus02 'u19 N WO Wwavnn .onwa T
10 7w D1an nivynxa N v 2.2 -2 9w D1D02 0210 NNAWNI DXID'Y IyIyNn Y¥ DU'M) Jwnl .(D'WTIN 190N
NA"NN 'RIPR NPOYI NPOYN NIX Y TaN nniwn TR .n"w |i"7'n 11.5 % D102 0o1n nX "on waynn 2011 "aiopika
D'IN2N7 NION"NNA .NI7'09] IYA7IY 0'IN2NYT7 NIYXANKI TWIYNAN YXIAY Npoyn DX [N2 vSwnn N2 .(1)2 q'vo '©7 ona
DY 4 VYND P'TNN WIWYNANY [I'DN D7IR ['WPIPN '001] YK NT? NPTNN NI'R DY S - 7 NNNn 7¥ npThn JUnvy yamn
D'2N2N .01 NX NAWAI T [IN!M NP7 wvnnl DINN2A YT *2V2 D' 101 WWIvNnn L2 11D .NIXP7 N9IPNA 1A X7 001

.N01ON ON NTNY NX 72'p VOYNA N'A .N'NIN'DD DPOYN 'OIX 7V D'T'YN 1I7'X

Fahn Kanne

®/ GrantThornton = An instinct for growth”

14
©2020 Grant Thornton Israel. All rights reserved.



2020 onn Mavs nirTa NN NITNY




2020 onn MY nirtTa NN NITNy

2020 nanana 5 o1 .ooni n"yn ,n013n ona nirT nia'n nimy 111 o'omn niwA 1 2V Moo 771 2019 mwh 1V .
32 ,no1dn oma nirTa niat'n nimy 10 — niwTn nimy 46 ni70n ,2020 maws? nirma n'Nn NITAY.- NOI'D NNONID
.2020 hanana 10 orr? Ty It noro? nnyn 1avn? 0'o'n NIvN 9w nwpa im ,0ona 1 -1 n'vna 3 ,mix71 ona
NIy 3 NNYN7 12yIn 0I* 7Y 19102Y D NIFTA NIAYNN NITAYN NIND IR D¥NY? V7NN L]IAYNN 'RIN NDW? N9 1NKY
.00 1 —-1n"vyna 1 ,mix712a 10'ma 10 ,ho1dn ona niIrTA NN

:D'N2N DNALVYNAN O'NINN Y N7 D'A'PNAY DTAY NN NPT NN Ny .
;NITN WA N'a7¢ 0NN NI DINY TV 0'0'AN NIYA NNO1OY NTRy? T1aa niy X0 .1
AN 737 on niw 4 770N n"w r'em 10 2y Ik on mw anika n"w i'em 5 %y a7y nmn yann onn jnnt .2
:2020 niwa p'ax''nn NION"NNY N2YINY N015N 0N NIFTA NIAYN NITAY 707 .
(n'x2pn noIN'Y DTIAN) NYWAN DY DUTRINA DINIT 5>
NUYYNN TITYY? PIinn '9% N"warn 0y n7¢ onn NINIT DX TAXK? DR, N"WAR T 20 NpTnimn D'MtYyn nnan
NTIPOY 62 9'yvo NIXIINT OXNNA NIDSNIWD N'NI0DN 7V NNITA N1'R N"warn N2 0wl 7 1969 -u"wnin (n'on)
NISNIYI N'NI0DN 72V NHT? N"WARN NN NNAN N1'RY INKRA "DX 1NAN" NNTANQ DAY N2'R NISNIYIE TNXNA NRTI
DXNN2 0N |IDO'N NN ,NNIZVIAY NI'M"YYN NNAN DY A'NINIT DX NTAKA XN N2 NIWA NTIR9Y7 62 9o '9Y

on 771N %W 1ITA 10N (12211 DIY'T 127 NITRIXAN NI01DNN A2 N"WARN T 7Y w191 D7IWw onn |2 w1onY
.TAT2AMT NRIPN A2 onl NiNan

Fahn Kanne

&> GrantThornton = An instinct for growth’

16
©2020 Grant Thornton Israel. All rights reserved.



2020 onn MY nirtTa NN NITNy

D'XI7ON D'NINN DN YN >

onn aw'n NIx? L ("D'RI720 D'NINN" :707) 1IN0 Npwn TITY PIN DIKAINY DXNN2 0NN NUDINY D'NINN NN
("N"axan n1von NodNN" 1I707) NNann YW onin NINITA INNTY '93 0'RI7ON 0'NINN D120 N'NN L,0NAA7 21Nnn

D'NIN [N VIXA? NIE91 75 'R 21 DNA7 NIT N2 0NN MW O'RIZON D'NINNN ITTIZ K7W DYTO9N NID17 [N X7
IX D'NI7D D'NIN N252 D1aN T 7Y 70192 TAIT2AT NI Nya "D A9 NN CIad ,0D1IY [N '9'Y07 D'NITD
TITY 21n7 (2)251 qwo Ix/1 60 I'n "aw 1IN0 |IN NpwA TITY 2In% (N) 51 9wo nixdIn D" ¥ npna
7w onn NN 21IYN X7 7707 MK NNAXan NIvosn No01dNN NN awinn , 60 [1'M INXY 1N01D (1IN NIYPYn
['"2V7 [N 2IMKRD 0'9'WOoN NIKIIN DIY'" XIW1 D71V9N IX TITATA NRI7N7 DNipnn N1 w7 [0 DRTE,NNann

.0N2 DA'NN D'NIPON D'NINN 2IYN

nTIPoY? (2)9 g'vo nixain na'y ninw oo ' ("w'ar” 7a%) nisnnwa nT'N'n Nniyana nionn >

NIONIY 7w U"n Y XOT P'TNn 79 1701, NI9NIYN NI01ON VDI TA NISNIY 7¢ NISNNYN NT'N' P'TNN 7W 177N
NNIYA a7y 'o9d Nl |"9IX 72V DNNIY  NISNIYN NI01dNA 1YW NINYMY7 D01 INoNnY nnivwan 091 1A
NIRY DTN P'TNNYT IR 'ROT 2'TNNY7 NIZIVY 7Ooyn NI01dN L[XON .NISNNYAN NITIVNA OWIIY 931 ,NISNIYN

ANTIR9Y (2)9 9'wo Nidn 0NN 1097 NIFRDT 'R ,NIDSNNWN NITN INPTANA NRXIND ,NN0)]

Fahn Kanne

®/ GrantThornton = An instinct for growth”

17
©2020 Grant Thornton Israel. All rights reserved.



NN AYN hiQgya on ni'alio

S




NN 2AWYUN NiIYyYa on Ni'aio

nmMTpn Mogn -
7'0YNn? DO DX N'TNNEN"7NT INY' TWUXR D'TAIV7 20N W'Y NIY NOWPT IR =

NIAYI [IN 'NIN TAD TIT'P1 D' TO9N win'm NIX7 Ny NN ndn =

N 2NN NTIAY NIRXIN ‘DI =

NTIAY 'KIN2 NTNY IX7 NIRYIN DY .

1awnn X7 lwnnnnw 2019 NITa 12D DTN NN DN NN .

2020 2 70902 1'DN7 "D NNAN 2 NAINENIRID 7w A'Nn yixa =

710¥N 0'01 97N NIt 0'02 7y NIFT7 Nayn v n1'ma =

1awnn X7 PV COST + 70N N7 N¥IAPA NNAN 2 NN NpI?n AToN [In7 v =
NN R77 1IN YWY NIRINTD ND'9N 7W N1'NAL NIFNNAN 2 NIRPOYA NN NIV pTY7 W .

N N1IY N0 L,"NoIpn IR XMYY 1IN K7 onn NN TYn ANy D'%0 79 nNaam antmos? 0rTy XK NIWn 7Y Mwn ntxnnn n?'NNne =
2awnn DOV TV INNDIYW DAI'T? ON'2 DA ) .NIMYAN 7In 00N 0N N ToN7 VAN npixnn 1IN?

Fahn Kanne

) GrantThornton = An instinct for growth’

©2020 Grant Thornton Israel. All rights reserved.

19



NIY Q107 270 NnNIYN? nITIm




Fahn Kanne

° GrantThornton = An instinct for growth’

77 9o
- NTIPOY

['Va TaTarT
D'NIN A2
771N DVY

NV Q107 27 NnIYNT? NnITIm

AIj7na on 'dA
DMmI7Un |2
nm 7 ?"in%

TDIN NRXINNY
2020 miva

D'YOITI NTNA
ndon yYXIin NNO
?IN NIPN
NNY? - DMIR'NN
1712

21
©2020 Grant Thornton Israel. All rights reserved.



.qwnn MY Q107 A7 NnIvn"? NIt

.30.11.2020 v (37*x1 2021 nmawn nX'¥') N2 NNANENIFMNDWN NINAN7 oN'Ya NIYTIN .

JINIT TIN'R? 0N MWD 107 TV NYTIN — N"WYNn TIT'Y pIn .

.NIYN DIN TV YIX27? Ni7wo — 2"in 1D'7 niojpm 7w n1'na .

.D'TO9N NN NNWOX N1'na °

(V'R MDD DT (INQ7 W) NIWAO9N YIXALRM )Y DT DRt nrna .

.(4)17 9'vo — NXRXIND D'TIAX NIAINA NYdN .

X122 DTOON 71X N1AN Y'Y YIXA7 NNWOR N1'NA ¢

XA 7210 T arn .

(op'monn 25% 7w yixa) yxan |72 '1a1 (4 0910) N |72 YT NI01dN 7V NPT NAIN N2'NA .
2019 A 31 — mwn W nMw nrvnn faa Y NN NN v NieT .

NnI'wo? y'pwun 0'DN7 nan ) 0'71x'9 L (NTOSN NI'YON DYTO9N TTRY7 NI V) AITn — n1an ‘' .
.(n'9'x¥90

Fahn Kanne

&> GrantThornton = An instinct for growth’

22
©2020 Grant Thornton Israel. All rights reserved.



MIYI N1 [NKRD

Grant Thornton
D'onNN NP7NN 'MNY

D'on NZ7Nn 7nmi gniv x9N 78a' n"N

X' My N1 oK IN'In 'Y Yo UNAX ["OWND QY aNwn 7xa T2 |'n'aa
on NI (™) n"N T n"N (") "N n"in (n'220X) N"IN

&N
S

/

'om TITY 2IN 'o'n

Ri7IAR NI'XOINI
1
on ninITi I"Virim

'1om
01S

ARRIA
Transfer
pricing

mix'7m

Fahn Kanne

o GrantThornton = An instinct for growth’ 23

©2020 Grant Thornton Israel. All rights reserved.




Inawvzan 7V aTIn

QNIY ,XO1N 7XA' NN
D'0N NP7NN 7NN
Yigal.Rofhe@il.gt.com :7"NiT
03-7106644 :"70




