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 ˪ˣ˪˯ˬ ˫˧˵ˮ˰ˬï˞ ˥ˣ˸˧˲ ˶ˣˤ˞˟ ˵˶'

 ˢ˶˧˰ˤ ˢ˶˟˥ˢˮ˦˵ ˢ˶˟˥˸˧ˮˣˮ˧˟ ˢ˶˟˥ˢ˪ˣˡˠ ˢ˶˟˥

˸ˣ˯ˮ˩ˢ)  ˢˬˡ˵˷ ˢˮ˷˟

ˢ˷˵˟ˢ ˸˷ˠˢ˪/˟ ˰˴ˣˬˬ˟-3

  ˸˷ˠˢ˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ

ˢ˷˵˟ˢ(

 ˡ˰10 ˭ˣ˧˪˧ˬ  ˾ˬ ˪˥ˢ-10 ˭ˣ˧˪˧ˬ  ˾

 ˡ˰75 ˭ˣ˧˪˧ˬ˾

ˬ ˪˥ˢ-75 ˭ˣ˧˪˧ˬ  ˾

 ˡ˰200 ˭ˣ˧˪˧ˬ˾

ˬ ˪˥ˢ-200 ˭ˣ˧˪˧ˬ˾

˫˧ˡ˟ˣ˰)ˢ˞˪ˬ ˢ˶˷ˬ˟( ˡ˰75˫˧ˡ˟ˣ˰ ˡ˰250˫˧ˡ˟ˣ˰ˬ ˪˥ˢ-250˫˧ˡ˟ˣ˰

˵ˮ˰ˬ˟ ˢ˩ˤˬ ˢ˰˵˷ˢ ˸˶˵˸ ˡ˰5 ˭ˣ˧˪˧ˬ˾ ˡ˰20 ˭ˣ˧˪˧ˬ˾ ˡ˰50 ˭ˣ˧˪˧ˬ˾ˡ˰125 ˭ˣ˧˪˧ˬ  ˾

 ˣˮ˧ˢ ˵ˮ˰ˬˢ ˶ˣ˰˧˷20%˸ˣ˪ˣ˪˩ˢ ˸ˣ˶˷ˣ˞ˬˢ ˸ˣ˰˵˷ˢˢ ˨˯ˬˡ˧ˠ˞˸˪ ˢ˶˷ˣ˞˷ ˸˧˵˯˰ˢ ˸˧ˮ˩˸˟ï˧ˮ˶˴˧ ˡˣ˧˴˪  ,

˫˧ˮ˟ˬˣ ˰ˣ˟˵ ˷ˣ˩˶.

 ˡ˰ ˪˷ ˶ˣ˰˧˷˟ ˪ˣˡˠ˪ ˪ˣ˩˧ ˵ˮ˰ˬˢ10%˫˧˲˯ˣˮ, ˧˲ˣ˯ ˰ˣ˴˧˟ ˶ˣ˷˧˞ ˸˞˴ˣˢˣ ˸ˣ˰˵˷ˢˢ ˸˧ˮ˩˸ ˫ˣ˧˯ ˸˰˟  ˸˧ˮ˩˸˪

˫˧˲˯ˣˮ ˫˧˞ˮ˸ ˸ˣˬ˧˧˵˸ˢ˟ˣ.
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 ˪ˣ˪˯ˬ ˫˧˵ˮ˰ˬï˞ ˥ˣ˸˧˲ ˶ˣˤ˞'

  *ˢ˧˴˶˦˯ˣ˪˧˞

 *ˢ˪˩˪˩ˢ ˡ˶˷ˬ ˶˸˞ ˨ˣ˸ˬ ˨˯ˬ ˫ˣ˪˧˴
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 ˪ˣ˪˯ˬ ˫˧˵ˮ˰ˬï˸ˣˮˣ˸˧˰ˢˬ ˞ˬˠˣˡ
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" (*)˧˸ˣˢˬ ˸ˣ˧ˮˬ ˪˰˟ "-˵˧ˤ˥ˬ˷ ˧ˬ ,˭˧˲˧˵˰˟ ˣ˞ ˭˧˶˷˧ˬ˟ ,˶˥˞ ˫˞ ˡ˥˧ ˣ˞ ˣˡ˟˪ , ˟ï10%˶˟˥˟ ˢ˦˧˪˷ˢ ˧˰˴ˬ˞ ˪˷ ˞ˣˢ˷˪˩ ˠˣ˯ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞˟-˧ˮ˟-˫ˡ˞.

 (**)˯ˬ ˪˲˩ ˸˰˧ˮˬ˪ ˢˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷ ,˧˦ˮˣˣ˪˶˷ ˪˩˩

 (***) ˯ˬ ˪˪ˣ˩ ˞˪˱˯˧˧

 (****) ˵˧ˤ˥ˬ ˳ˣ˥˟ ˟˷ˣ˸ ˶˷˞˩90%ˢ˶˟˥ˢ ˪˷ ˸ˣ˧ˮˬˢ ˭ˣˢˬ ˶˸ˣ˧ ˣ˞.

˪˧ˠ˶ ˪ˣ˪˯ˬ˱ˡ˰ˣˬ ˪˰˲ˬ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ

ˡ˥ˣ˧ˬ

  ˢ˯ˮ˩ˢ

˸˟˧˧˥/˸˲ˡ˰ˣˬ***
23%

  ˶ˣˤ˞

˞ ˥ˣ˸˧˲'

  ˶˞˷

˳˶˞ˢ

  ˶ˣˤ˞

˞ ˥ˣ˸˧˲'

˳˶˞ˢ ˶˞˷˳˶˞ˢ ˪˩

7.5%16%7.5%12%6%

 ˡˮˡ˧˟˧ˡ)ˡ˧˥˧/˳ˣ˥ ˟˷ˣ˸*(25%/30%*20%**4%/****20%**4%/****20%**

 ˡˮˡ˧˟˧ˡ)  ˸˟˷ˣ˸ ˢ˶˟˥

˪˞˶˷˧(

0%0%0%0%

 ˸˧˟ˢ ˡ˰ ˯ˬ ˶ˣ˰˧˷ï

ˡ˧˥˧˪***

˳ˣ˥ ˟˷ˣ˸****

42.25%/46.1%*

  ˶ˣˤ˞

˞ ˥ˣ˸˧˲'

  ˶˞˷

˳˶˞ˢ

  ˶ˣˤ˞

˞ ˥ˣ˸˧˲'

˳˶˞ˢ ˶˞˷˳˶˞ˢ ˪˩

26%32.8%26%

11.2%

29.6%

15.5%

24.8%

9.8%

˯ˬ ˸ˣ˟˦ˢ ˪ˣ˪˯ˬ
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ˬ ˸ˣ˥˲ ˫˰ ˸ˣ˶˟˥˪ ˫ˠ ˯ˬ ˸ˣ˟˦ˢ-10˫˧ˡ˟ˣ˰

˯˲" ˡ˵ˮ˧˯˧ˣ˯˦˧˵˶˧˯ ˮ'"˷˲ˢ˪ˣ˲˰

 ..." ˸ˣ˷˧ˬˠ  ˵ˮˤˢ ˸ˣ˶˟˥ ˪˷ ˭ˮ˧˧ˮ˰˟ ˶ˣˬ˞˩

 ˞ˢ˸ ˶˲˯ˬ˪ ˰ˠˣˮ˟˫˧˵˯˰ˣˬˢ...

 ... ˢ˧˧˲ˣ˞ ˵˧ˡ˴ˬ ˸˧ˮ˶ˡˣˬˢ ˢ˧˧˷˰˸ˢ ˪˷

 ˢˡˬ˰  ˪˰˲ˬ ˪˷ ˣˬˣ˧˵ ˫˷˪ ˢ˧˲˪

 ˶˲˯ˬ˟ ˧ˡ ˸ˣ˟˦ˢ˪ ˧˞˩ˤˢ ˧˸˧˧˷˰˸

˸˧˯˥˧ ˭˦˵ ˫˧ˡ˟ˣ˰ .  ˢ˶˧˟˯ ˣˤ ˢˡˬ˰

  ˸ˣ˟˷˥˸ˢ ˫ˣ˷ˬ ˢ˟ ˷˧ˣ ˧˧ˮ˧˰˟

  ˪˷ ˡ˥ˣ˧ˬˢ ˢ˧˧˲ˣ˞˟ˣ ˸ˣ˥˸˲˸ˢ˟

 ˢ˧˧˷˰˸ˢ˸˧ˮ˶ˡˣˬˢ"...
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˸ˣ˟˦ˢ ˸˪˟˵˪ ˧˞ˮ˸

"˧˸˧˧˷˰˸ ˪˰˲ˬ"

Å ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧ +˧˸˧˧˷˰˸ ˪˰˲ˬ

Å˞ˣ˴˧˧

˯ˬˢ ˸ˣ˟˦ˢÅ˞ ˥ˣ˸˧˲ ˶ˣˤ˞ 'ï7.5%

Å ˳˶˞ˢ ˶˞˷˟ï16%

Å  ˳˞ˣˬ ˸˥˲

ˡˮˡ˧˟˧ˡ ˪˰ ˯ˬ

˸˲ˡ˰ˣˬ ˢ˯ˮ˩ˢˬ

20%*

 *˯ˬ ˸ˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷

 ˱ˡ˰ˣˬ ˪˰˲ˬ-  ˯ˬ ˶˦˷ˬ
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 ˸ˣ˪˧˰˲ ˧ˢˬ˸˧˶ˣ˴˧˧ï˯˲"ˢ˲˧˥˟ ˧ˤˣ˥ˬˢ ˪˷ ˷ˡ˥ ˡ

 ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧ +˧˸˧˧˷˰˸ ˪˰˲ˬ!

˪ ˫˪ˠ ˶ˬˣ˥ ˸˩˧˲ˢ"˧˷˥ˣˬ ˷˧ "˶ˬˠˣˬˢ ˞˴ˣˬ˟ ˫˪ˣˠˬˢ ,  ˫˧˦˟˧ˢ ˸ˮ˧˥˟ ˸ˣ˟˶˪

˫˧ˮˣ˷ˢ ˣ˧˟˧˩˶ˬˣ ˶ˣ˴˧˧ˢ ˨˧˪ˢ˸ ˟˧˦ ˭ˣˠ˩ ˫˧˲˯ˣˮ  .

" ˸˶ˡˠˢ ˧˩ ˱˞" ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧ " ˥ˣ˸˧˲ˣ ˢˮ˩ˣ˸ ˧˶˴ˣˬ ˶ˣ˴˧˧ ˫ˠ ˸˪˪ˣ˩ ˵ˣ˥˟-  ˶ˣ˴˧˧ˢ ˪˰ ˞ˣˢ ˷ˠˡˢ˷ ˧˶ˢ

ˣ˪˞ ˫˧˶˴ˣˬ ˪˷ , ˶˴ˣ˧ˢ ˭˲ˣ˞˟"˧˷ˬˬ ˷˧ "˪˰˲ˬ ˣ˸ˣ˞ ˧ˡ˧˟ ,  ˭˧˧ˮ˵ˢ ˸ˣ˧ˣ˩ˤ˟ ˸ˣ˪˰˟ˢ ˸˶˸ˣˮ˷ ˨˩ ˧ˡ˧ ˪˰

  ˸ˣˮ˩ˣ˸˟ ˧ˮ˥ˣ˶ˢ ˭˧˧ˮ˵ˢ ˸ˣ˧ˣ˩ˤ˟ ˷ˣˬ˧˷ ˸ˣ˩ˤ ˭˸ˬˬ ˣ˧˸ˣ˯ˮ˩ˢ ˸˞ ˵˧˲ˬ ˞ˣˢˣ ˣ˧ˡ˧˟ ˫˧˶˴ˣˬ˟ ˧ˮ˥ˣ˶ˢ

ˣ˪˞ ˷ˣˬ˧˷ ˸ˣ˧ˣ˩ˤ ˭˸ˬ ˟˵˰ ˫˧˪˟˵˸ˬˢ ˫˧ˠˣ˪ˬ˸ˬˣ ˣ˧ˡ˧ ˪˰ ˸ˣ˥˸ˣ˲ˬˢ . ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧  ˸˶ˠ˯ˬ˟ ˣˤ˩˷

 ˧˸˧˧˷˰˸ ˪˰˲ˬ ˪˷-˭ˣˢ ˸ˣ˰˵˷ˢ ˡˣˡ˧˰ ˵ˣ˥ ˪˷ ˸ˣ˧˪˩˸ˢˣ ˸ˣ˶˦ˬˢ ˷ˣˬ˧ˬ˪ ˸ˬ˶ˣˠˢˣ ˸ˬ˶ˣ˸ˢ ˣˤ ˞˧ˢ".

˯˲˟" ˡ˭ˣ˵˧˲˧˦ ˥ˮˣˬˢ ˭˥˟ˮ" ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧ "  ˸ˣ˟˦ˢ˪ ˸ˣ˞˩ˤ ˸˰˧˟˵ ˨˶ˣ˴˪ ˢˮ˩ˣ˸ ˸˶˟˥ ˪˷

˭ˣˢ ˸ˣ˰˵˷ˢ ˡˣˡ˧˰ ˵ˣ˥ ˧˲˪ ˯ˬ.
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˯˲" ˡ˭ˣ˵˧˲˧˦)˨˷ˬˢ(

" ˪˷ ˢˬˣ˧˵ ˸ˮ˧˥˟˪ ˶˷˞˟" ˸ˣ˪˧˰˲˸˧˶ˣ˴˧˧ "-˧ˮ˲˟ ˢ˥ˮˣˢ˷ ˢˡ˧˥˧ˢ ˢ˧˞˶ˢ ˣˮ˧ˢ ˫˧˸ˣ˶˧˷ˢ ˫˩˯ˢ ,

˶ˤˢ ˥ˣ˵˪ˢ ˭˧˟˪ ˢ˶˟˥ˢ ˭˧˟ ˸ˣ˶˷˵˸ˢˢ ˸ˣˢˬ ˸˞ ˢ˶˧ˡˠˬˢ .˸ˣ˷˶ˣ˲ˬ ˶ˬ˞ˮ ˢˤ ˫˩˯ˢ˟ ,ˣ˸˶˸ˣ˩ ˭ˬ˪  ,

 ˧˩˭ˣ˵˧˲˧˦˶ˤˢ ˥ˣ˵˪˪ ˫˧˸ˣ˶˧˷ ˸˵˲˯ˬ .˭ˣ˵˧˲˧˦ ˸˶ˡˠˣˬ"˩˳˰ˣ˧ " ˫˧˸ˣ˶˧˷ˢ ˫˩˯ˢ˟")Consultant˼  .(

˭˩ ˪˰ ˶˸˧ , ˧˩ ˶ˬ˞ˮ ˫˧˸ˣ˶˧˷ˢ ˫˩˯ˢ˟˭ˣ˵˧˲˧˦ ˢˮ˩ˣ˸ ˥ˣ˸˧˲ ˧˸ˣ˶˧˷ ˶ˤˢ ˥ˣ˵˪˪ ˵˲˯˸˫˧ˬ˧ˣ˯ˬ.

 ˪˩ ˸˶˟˥˪ˣ ˶ˤˢ ˥ˣ˵˪˪ ˫˧˩˧˧˷ ˢˮ˩ˣ˸ˢ ˥ˣ˸˧˲ ˧˸ˣ˶˧˷ ˧˶˴ˣ˸˟ ˧ˮ˥ˣ˶ˢ ˭˧˧ˮ˵ˢ ˸ˣ˧ˣ˩ˤ˭ˣ˵˧˲˧˦  ˪˩ ˭˧˞

˫ˢ˟ ˸ˣ˧ˣ˩ˤ ,˸ˣ˧˶˯ˣˬ ˸ˣ˧ˣ˩ˤ ˞˪ ˱˞ ,˫˧˶˴ˣ˧ ˸ˣ˧ˣ˩ˤ ˧ˮ˧ˡ ˧˲ ˪˰ ,  ˧˟ˠ ˪˰ ˰˧˲ˣ˧ ˢˬ˷˷ ˣ˪˧˲˞

˫˧˥ˣ˸˧˲ˢ.˞ˣ˲˞ ˞˴ˣ˧ , ˪˷ ˢ˸ˣ˪˧˰˲ ˧˩ ˭ˢ ˧˧ˮ˲˟˷ ˢ˶˵ˬ˟ ˸ˣˡ˟ˣ˰ˢ ˧˩˭ˣ˵˧˲˧˦ ˢˮ˧˞"  ˸ˣ˪˧˰˲

˸˧˶ˣ˴˧˧ ." ˪˩ ˶˸ˣˮ ˞˪ ˢ˶˟˥ˢ ˪˷ ˢ˧ˡ˧˟"˧˷˥ˣˬ ˧˷ˬˬ ˷˧ " ˸ˣ˪˧˰˲ˢ ˶˴ˣ˸ ˞ˣˢ˷˸˧˶ˣ˴˧˧ˢ  ˸˷˶ˡˮˢ

˭ˣˢ ˸ˣ˰˵˷ˢ ˡˣˡ˧˰ ˵ˣ˥ ˧˲˪ ˯ˬˢ ˸ˣ˟˦ˢ ˸˪˟˵ ˨˶ˣ˴˪".

 ˫˧˪˷ˬ ˭˥˟ˬ- ˸ˣˡˣˮ˸ ˫˧ˡ˟ˣ˰ˢ ˸ˣˬ˩˟ ˵˲˯ ˪˧˦ˢ˪ ˢ˧ˣ˷˰ ˪˰˲ˬ ˪˷ ˣˬˣ˧˵˟

˧˸˧˧˷˰˸  .

˭˪ˢ˪ˡ˩ ˦˲˷ˬˢ ˸˧˟ ˰˟˵ ˡˣ˰:
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 ˡ˥ˣ˧ˬ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ˣ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪ˣ˪˯ˬï ˭ˣ˵˧˸73

Å ˫ˣ˧ˬ ˢ˪ˣ˥˸1 ˶˞ˣˮ˧˟2017

Å ˫˧˷ˡ˥ ˫˧˪ˣ˪˯ˬ ˧ˮ˷ ˸˲˯ˣˢ-"˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ""xˡ˥ˣ˧ˬ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦"

Åˢ ˸ˣ˞˶ˣˢ ˳ˣˬ˧˞-BEPSˢ ˟ˣ˷˧˥˪ ˢ˥˯ˣˮ ˪˷ ˵ˣ˥˟ ˫ˣ˷˧˧ˣ-Nexus

Å ˸ˣ˪˧˰˲˪ ˯ˬ ˸ˣ˟˦ˢ ˪˰ ˷ˠˡˬ ˶˟˰ˬ˸˧˶ˣ˴˧˧˧˷˥ˣˬ ˞˪ ˯˩ˮ ˪˰ ˸ˣ˪˰˟˪ ˯ˬ ˸ˣ˟˦ˢ˪
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  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˢ˶˟˥

˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

  ˸ˣ˟˦ˢ

˯ˬˢ

Å˞ ˥ˣ˸˧˲ ˶ˣˤ˞ 'ï7.5%

Å ˳˶˞ˢ ˶˞˷˟ï12%

Å ˳˞ˣˬ ˸˥˲

  ˪˰ ˯ˬ

ˡˮˡ˧˟˧ˡ

20%*

4%                                                       **

 ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦-˯ˬ ˶˦˷ˬ

  *˯ˬ ˸ˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷

 ** ˵˧ˤ˥ˬˢ ˳ˣ˥ ˟˷ˣ˸˪90% ˭ˣˢˬ ˶˸ˣ˧ ˣ˞ˢˢ˶˟˥
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  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˢ˶˟˥

˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

  ˸ˣ˟˦ˢ

˯ˬˢ

Å˞ ˥ˣ˸˧˲ ˶ˣˤ˞ 'ï7.5%

Å ˳˶˞ˢ ˶˞˷˟ï12%

Å ˳˞ˣˬ ˸˥˲

  ˪˰ ˯ˬ

ˡˮˡ˧˟˧ˡ

20%*

4%                                                       **

 ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦-˯ˬ ˶˦˷ˬ

  *˯ˬ ˸ˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷

 ** ˵˧ˤ˥ˬˢ ˳ˣ˥ ˟˷ˣ˸˪90% ˭ˣˢˬ ˶˸ˣ˧ ˣ˞ˢˢ˶˟˥
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

 ˸ˣ˶˥˸ ˶˟ ˪˰˲ˬï˫˧˷ˠˡ*

Å ˞ˣ˴˧ ˸˷˧˶ˡï˪˪˩˩ ,25% ˸ˣ˥˲˪ ˪˷ ˵ˣ˷˪ ˶ˣˤ˥ˬˢˬ14˫˧˟˷ˣ˸ ˭ˣ˧˪˧ˬ

ˣ˞

Å ˭˞ˣ˴˧˧ ˱˧˵˰ï ˶ˣˤ˥ˬ15˷ ˭ˣ˧˪˧ˬ" ˥ +    ˢ˶˟˥˟ ˢ˶˷ˬ ˞˷ˣˮ ˧ˡ˧ ˪˰ ˫ˣ˸˥ ˶ˣ˷˧˞

˸˶˥˞ˢ**

   * ˢ˯ˮ˩ˢ ˯ˬ ˶ˤˣ˥˟ ˢ˞˟ˣˢ˷ ˧˲˩ ˫˧˯ˬˢ ˸ˣ˷˶ ˸ˡˬ˰9/2017.

  **˫˧ˡ˥ˣ˧ˬ ˫˧˯˥˧ ˸ˣ˶˟˥ˢ ˭˧˟ ˭˧˞˷ ˨˩˪ ˱ˣ˲˩˟ . ˨ˣ˸ ˸˶˥˞ˢ ˢ˶˟˥ˢ ˧ˡ˧ ˪˰ ˭˸ˮ˧˧ ˶ˣ˷˧˞ˢ120  ˶˟ˬ˦˲˯ ˱ˣ˯ ˡ˰ ˣ˞ ˶ˣ˷˧˞ˢ ˸˪˟˵˪ ˢ˷˵˟ˢ ˡ˰ˣˬˬ ˫ˣ˧

˸˟˵ˣ˰ˢ ˢˮ˷˟ ,˶˥ˣ˞ˬ˩.
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

 ˢ˷˧˶ˡˣˬ ˸ˣ˞˴ˣˢ˪" ˲ï˫˧˷ˠˡ*

ˣˬˢ ˸ˣ˞˴ˣˢ"˸ˣ˞ˮˣ˟˷˥ˢ ˧˪˪˩˪ ˫˞˸ˢ˟ ˣˮ˥˟˧ ˲ ,˯ˬ ˧˩˶˴˪ ˸ˣ˶˸ˣˬ ˸ˣ˞˴ˣˢˢ ˫˞ ˶˷˵ ˞˪˪  ,
˭ˣˠ˩:

- ˸ˣ˞˴ˣˢˣˬ" ˶˥˞ ˫˶ˣˠ ˧ˡ˧ ˪˰ ˣˮˬˣˬ˷ ˲)ˡ˩ˣ ˭˰ˡˬ ˧˵ˮ˰ˬ'(  ,

- ˸ˣ˞˴ˣˢ˸ˣ˥ˡˮ ˸ˣ˞˶ˣˢ˪ ˫˞˸ˢ˟ ˱˧˰˯20 ˞ˢˡˣ˵˲˪ ,

- ˭˧ˠ˟ ˸ˣ˞˴ˣˢ ˫˧ˡ˟ˣ˰˪ ˸ˣ˧˴˲ˣ˞ ˪ˣ˪˯ˬ˟102˭ˬ˞ˮ ˫˰ ˧ˮˣˢ

ˣˬ ˸ˣ˞˴ˣˢ" ˪˷ ˲ ˢˮ˷ˬ ˭˪˟˵ ˫ˠˣˣˬ ˸ˣ˞˴ˣˢ"˪˞˶˷˧˪ ˳ˣ˥ˬ ˣ˞˴ˣˢ˷ ˲

 ˫ˢ˟ ˫˧ˡ˥ˣ˧ˬ ˫˧˶˵ˬ˟ˣˬˢ ˸ˣ˞˴ˣˢ"˶˩ˬˢ ˸ˣ˪˰ˬ ˵˪˥˩ ˣ˞ ˯˩ˮ˩ ˸ˣˠˣˣ˯ˬ ˲ , ˫ˣ˪˷˸ ˰˴ˣ˟ˣ
˫˧˲˯ˣˮ ˫˧˞ˮ˸˪ ˱ˣ˲˩˟ˣ ˯ˬˢ ˸ˮ˷˟ ˪˰ˣ˲˟.

ˣˬ ˤ˩˶ˬ ˢ˷ˬ˧˷˷ ˢ˶˟˥" ˲ˢ ˸˞ ˢ˷˩˶ˣ-IPˢ˥˸˧˲ ˣ˸ˣ˞.

˸ˣ˯ˮ˩ˢ-˸ˣ˶˧˩˷ ˸ˣ˯ˮ˩ˢ ˦˰ˬ˪ ,˭ˣˬ˧ˬ ,ˡ˩ˣ ˫˧˯˩ˮ ˸˶˧˩ˬˬ ˢ˶ˣˬ˸'

   ˠˮ˧˪ˣ˶ ˷˶ˡˮ ˶ˣ˷˵ ˡ˴ ˫˞ ˣ˞ ˶ˣ˷˵ ˡ˴ ˣˮ˧˞˷ ˶˥˞˪ ˸ˣ˶˟˰ˣˬˢ ˸ˣˮ˵˸˟ ˣ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ˧ˣ˩˧ˮ˟

 ˭ˣˢ ˸ˣ˰˵˷ˢ ˡˣˡ˧˰˪ ˣ˴)˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˟ ˶˥˞˪ ˸ˣ˶˟˰ˣˬˢ ˸ˣ˯ˮ˩ˢ ˧ˣ˩˧ˮ( ,˰˷˸ˢ"˦-2018:

"˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ ˸ˣ˩ˮ˪ ˷˧ , ˥ˣ˵˪ˢˬ ˸˶˟˰ˣˬˢ ˢˮ˩ˣ˸ ˪˰ ˫˧˯˯ˣ˟ˬˢ ˫ˣ˯˶˲ ˧˸ˣ˶˧˷ˬ ˸˰˟ˣˮˢ
˫ˣ˯˶˲ ˧˸ˣ˶˧˷ ˭˸ˬ˪ ˸ˣ˶˷˵˸ˢ ˧ˬ˩˯ˢ ˯˧˯˟ ˪˰ ˵˲˯˪".

* ˢ˯ˮ˩ˢ ˯ˬ ˶ˤˣ˥˟ ˢ˞˟ˣˢ˷ ˧˲˩ ˫˧˯ˬˢ ˸ˣ˷˶ ˸ˡˬ˰9/2017.
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

 ˫˧ˡ˟ˣ˰˪ ˢ˷˧˶ˡï˫˧˷ˠˡ*

Å ˯ˬˢ ˸ˮ˷˟ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ ˶˲˯ˬ- ˡ˟ˣ˰ ˪˩ ˪˷ ˢˡˣ˟˰ˢ ˸˲ˣ˵˸˪ ˫˞˸ˢ˟ ˟˷ˣ˥˧

ˢ˶˷ˬˢ ˸ˣ˧˵˪˥˟ ˟˷˥˸ˢ˟ˣ ˢˮ˷ˢ ˨˪ˢˬ˟.

Åˡ˟ˣ˰- ˡ˟ˣ˰˪ ˸˧˦˲˷ˬ ˟˷˥ˮ ˞˪˷ ˧ˬ ˫ˠ  ˡ˟˪˟ˣ ˢ˶˟˥ˢ ˸ˣ˷˶˪ ˡˬˣ˰ ˨˞

˧ˡ˰˪˟ ˭˲ˣ˞˟ ˢ˶˟˥ˢ ˪˷ ˢ˪˰˲ˬ˟ ˵˯˰ˣˬ˷.

* ˢ˯ˮ˩ˢ ˯ˬ ˶ˤˣ˥˟ ˢ˞˟ˣˢ˷ ˧˲˩ ˫˧˯ˬˢ ˸ˣ˷˶ ˸ˡˬ˰9/2017.
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

1 .˸ˣ˶˥˸ ˶˟ ˪˰˲ˬ

+
2 . ˬ ˸ˣ˩ˣˬˮ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢï10 ˡ˶˞˧˪˧ˬ˾

+
 ˫˧˞ˮ˸3+4 ˧˞ˮ˸ ˣ˞5:

3 .ˣˬ ˸ˣ˞˴ˣˢ" ˲7% ˣ˞ ˶ˣˤ˥ˬˢˬ ˧˸ˮ˷ ˸˪˸ ˰˴ˣˬˬ75 ˭ˣ˧˪˧ˬ ˾ˢˮ˷˟

4 .ˢ˪˞ˬ ˶˸ˣ˧ ˣ˞ ˡ˥˞ ˣˬ˧˧˵˸ˢ:

oˣˬ ˧ˡ˟ˣ˰" ˲- ˸ˣ˥˲˪20% ˣ˞ ˢ˶˟˥ˢ ˧ˡ˟ˣ˰ˬ200˫˧ˡ˟ˣ˰

o ˭ˣ˩˧˯ ˭ˣˢ ˭˶˵- ˸ˣ˥˲˪ ˢ˶˟˥˟ ˢ˰˧˵˷ˢ8 ˭ˣ˧˪˧ˬ˾

o˶ˣˤ˥ˬ˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪ ˶ˣˤ˥ˬ10 ˬ'˾ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

o ˫˧ˡ˟ˣ˰˟ ˪ˣˡ˧ˠï ˸ˣ˥˲˪50˫˧ˡ˟ˣ˰ + *25%˸˰˴ˣˬˬ ˢ˧˪˰**

ˣ˞
5 . ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬˢ ˪˰˲ˬï˸ˣˮ˷ˡ˥˪ ˸˧ˬˣ˞˪ˢ ˸ˣ˷˶ˢ ˶ˣ˷˧˞˟ˣ ˧˷˞˶ˢ ˭˰ˡˬˢ ˧˞ˮ˸˪ ˱ˣ˲˩˟

 ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

    *  ˯ˬˢ ˸ˮ˷˪ ˣˬˡ˵˷ ˫˧ˮ˷ˢ ˷ˣ˪˷ˬ ˸˥˞ ˪˩˟

   **˫˧ˮ˷ˢ ˷ˣ˪˷ ˧ˮ˲ ˪˰ ,ˮ˷˪ ˯˥˧˟ ˯ˬˢ ˸˭ˢ˪ ˢˬˡ˵˷
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É2019 Grant Thornton Israel. All rights reserved

˫˧˞ˮ˸  ˫˧ˡ˧˰ˬˢ

 ˪˰˲ˬˢ ˸ˣ˧ˢ ˪˰

˸ˣˮ˷ˡ˥ ˫ˡ˵ˬ

   ˶ˣ˷˧˞˪ ˢ˷˵˟

1 .  ˥ˣ˸˧˲˟ ˪˰˲ˬˢ ˪˷ ˥ˣ˸˧˲ˢˣ ˶˵˥ˬˢ ˸˧ˮ˩˸ ˸˞ ˸ˮ˧˧˲˞ˬˢ ˸ˣˮ˷ˡ˥ ˸ˬ˶

˫˧˷ˡ˥ ˫˧˶˴ˣˬ.

+
2 . ˸ˣ˪˧˰˲˟ ˸ˣˬˡ˵˸ˬ ˸ˣ˧ˠˣ˪ˣˮ˩˦ ˫ˣ˷˧˧ ˸ˡ˧ˬ˸˧˶ˣ˴˧˧ /  ˸ˣ˧ˠˣ˪ˣˮ˩˦ ˫ˣ˷˧˧ ˸ˡ˧ˬ

˪˰˲ˬˢ ˸ˣ˪˧˰˲˟ ˸ˣ˧ˮ˷ˡ˥ ,˪˰˲ˬ˟ ˥ˣ˸˧˲ˣ ˶˵˥ˬ ˸ˣ˟˶˪.

+
3 .˫˧˶˴ˣ˧ˬˢ ˫˧˶˴ˣˬˢ ˸˞ ˸ˮ˧˧˲˞ˬˢ ˸˧ˠˣ˪ˣˮ˩˦ ˸ˣˮ˷ˡ˥ ˸ˡ˧ˬ ,ˣˬ ˸ˣ˟˶˪"˲  .

+
4 .ˣˬ ˸ˣ˟˶˪ ˪˰˲ˬˢ ˸ˣ˪˧˰˲˟ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˷ˣˬ˧˷ˢ ˭˲ˣ˞ˣ ˢˡ˧ˬˢ"  ˲

ˢˤ ˯˩ˮ˟ ˢˬˣ˪ˠˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˸ˣˮ˷ˡ˥ˢˣ.

 ˡ˰ ˸ˣˮ˷ˡ˥ˢ ˸ˣ˷˶˪ ˢ˷˵˟ ˷˧ˠ˧ ˪˧˰˪ ˫˧˞ˮ˸ˢ ˫ˣ˧˵ ˧˟ˠ˪ ˶ˣ˷˧˞ ˪˟˵˪ ˭˧˧ˮˣ˰ˬˢ ˪˰˲ˬ

90˸˷ˠˣˬ ˞˧ˢ ˢˡ˰˟ ˶˷˞ ˯ˬˢ ˸ˮ˷ ˫ˣ˸ˬ ˫ˣ˧  .

 ˸ˣ˞˶ˣˢ ˭ˣˢ ˸ˣ˰˵˷ˢ ˡˣˡ˧˰˪)  ˪˰˲ˬ  ˸ˣ˧ˢ ˪˰ ˫˧ˡ˧˰ˬˢ ˫˧˞ˮ˸
˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˩ ˣ˸˶ˡˠˢ  ˨˶ˣ˴˪ ˸ˣˮ˷ˡ˥ ˫ˡ˵ˬ(  ,

˰˷˸ˢ"˦-2019



26

É2019 Grant Thornton Israel. All rights reserved

 ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˪ ˫˧ˮ˥˟ˬï ˯˲ˣ˦973
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˢ˶˟˥

˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

  ˸ˣ˟˦ˢ

˯ˬˢ

Å˞ ˥ˣ˸˧˲ ˶ˣˤ˞ 'ï7.5%

Å ˳˶˞ˢ ˶˞˷˟ï12%

Å ˳˞ˣˬ ˸˥˲

  ˪˰ ˯ˬ

ˡˮˡ˧˟˧ˡ

20%*

4%                                                       **

 ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦-˯ˬ ˶˦˷ˬ

  *˯ˬ ˸ˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷

 ** ˵˧ˤ˥ˬˢ ˳ˣ˥ ˟˷ˣ˸˪90% ˭ˣˢˬ ˶˸ˣ˧ ˣ˞ˢˢ˶˟˥
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É2019 Grant Thornton Israel. All rights reserved

˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

˵˪˥ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˰˟ˣˮˢ˪˞˶˷˧˟ ˥ˣ˸˧˲ˣ ˶˵˥ˬˬ , ˪˩ˢˣ

˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣˮ˵˸˪ ˫˞˸ˢ˟ ,˸˯ˮ˩ˢ ˪˷ ˫˧˲˯˩ˢ ˸ˡ˰ˣ ˶ˣ˷˧˞˟  ,

  ˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪ ˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˸ˣˡˬˣ˰ˢ
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É2019 Grant Thornton Israel. All rights reserved

˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

˵˪˥ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˰˟ˣˮˢ˪˞˶˷˧˟ ˥ˣ˸˧˲ˣ ˶˵˥ˬˬ , ˪˩ˢˣ

˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣˮ˵˸˪ ˫˞˸ˢ˟ ,˸˯ˮ˩ˢ ˪˷ ˫˧˲˯˩ˢ ˸ˡ˰ˣ ˶ˣ˷˧˞˟  ,

  ˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪ ˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˸ˣˡˬˣ˰ˢ
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

Å˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˪˷ ˢ˯ˮ˩ˢ

Å˪˰˲ˬˢ ˪˷ ˪˧ˠ˶ˢ ˫˧˵˯˰ˢ ˨˪ˢˬ˟ ˢ˥ˬ˴ˮ ˣ˞ ˢ˵˲ˣˢ

Å˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ

Å ˢ˞˪ˬ ˸ˣ˪˰˟ / ˸˧˵˪˥ /  ˷ˣˬ˧˷ ˸ˣ˩ˤ ˪˰˟

  ˸ˣ˶ˣ˵ˬ

 ˢ˯ˮ˩ˢ

  ˫˧˞˩ˤˢ

 ˸˟˦ˢ˪

˯ˬ

Å˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷˪ ˸ˣ˩ˤ ˭˸ˬˬ ˢ˯ˮ˩ˢ

Åˢˮ˩ˣ˸ ˪˰ ˯˯ˣ˟ˬˢ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å ˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷ ˢ˷˰ˮ ˣ˶ˣ˴˧˟ ˶˷˞ ˶˴ˣˬˬ ˢ˯ˮ˩ˢ +ˢˣˣ˪ˮ ˶˴ˣˬ*

Å˨ˬˣ˸ ˣ˞ ˢˣˣ˪ˮ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å˭ˣˢ ˥ˣˣ˶ ˢˮ˧˞˷ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˸ˣ˧ˣ˩ˤ ˸˶˲ˢ ˪˷˟ ˫˧˧ˣ˴˧˲ˬ ˢ˯ˮ˩ˢ

Å˶˧˷˩ ˰ˡ˧ˬ ˢ˯ˮ˩ˢ

Åˣˬ ˧˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ" ˪˰ ˢ˪ˣ˰ ˢˮ˧˞˷ ˲15%˪˰˲ˬˢ ˸ˣ˯ˮ˩ˢˬ

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

  ˸ˣ˶ˣ˵ˬ

˫ˮ˧˞˷

  ˫˧˞˩ˤ

˸ˣ˟˦ˢ˪

Å˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ ,˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣˮ˧˞˷

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

Åˢ˞˪ˬ ˸˧˸˪˷ˬˬ ˸ˣ˪˰˟˟ ˢ˶˟˥ ˪˷ ˸ˣ˯ˮ˩ˢ

Å ˪˷ ˸ˣ˯ˮ˩ˢ˷ˠ˞"˥˸ˣ˶˟˥˪ ˸ˣ˯˥ˣ˧ˬ ˭ˮ˧˞˷

˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

    *˱˧˰˯˟ ˫˧˦˶ˣ˲ˬˢ ˫˧˞ˮ˸ ˫˧˧˵˸ˢ˟
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É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

Å˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˪˷ ˢ˯ˮ˩ˢ

Å˪˰˲ˬˢ ˪˷ ˪˧ˠ˶ˢ ˫˧˵˯˰ˢ ˨˪ˢˬ˟ ˢ˥ˬ˴ˮ ˣ˞ ˢ˵˲ˣˢ

Å˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ

Å ˢ˞˪ˬ ˸ˣ˪˰˟ / ˸˧˵˪˥ /  ˷ˣˬ˧˷ ˸ˣ˩ˤ ˪˰˟

  ˸ˣ˶ˣ˵ˬ

 ˢ˯ˮ˩ˢ

  ˫˧˞˩ˤˢ

 ˸˟˦ˢ˪

˯ˬ

Å˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷˪ ˸ˣ˩ˤ ˭˸ˬˬ ˢ˯ˮ˩ˢ

Åˢˮ˩ˣ˸ ˪˰ ˯˯ˣ˟ˬˢ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å ˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷ ˢ˷˰ˮ ˣ˶ˣ˴˧˟ ˶˷˞ ˶˴ˣˬˬ ˢ˯ˮ˩ˢ +ˢˣˣ˪ˮ ˶˴ˣˬ*

Å˨ˬˣ˸ ˣ˞ ˢˣˣ˪ˮ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å˭ˣˢ ˥ˣˣ˶ ˢˮ˧˞˷ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˸ˣ˧ˣ˩ˤ ˸˶˲ˢ ˪˷˟ ˫˧˧ˣ˴˧˲ˬ ˢ˯ˮ˩ˢ

Å˶˧˷˩ ˰ˡ˧ˬ ˢ˯ˮ˩ˢ

Åˣˬ ˧˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ" ˪˰ ˢ˪ˣ˰ ˢˮ˧˞˷ ˲15%˪˰˲ˬˢ ˸ˣ˯ˮ˩ˢˬ

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

  ˸ˣ˶ˣ˵ˬ

˫ˮ˧˞˷

  ˫˧˞˩ˤ

˸ˣ˟˦ˢ˪

Å˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ ,˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣˮ˧˞˷

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

Åˢ˞˪ˬ ˸˧˸˪˷ˬˬ ˸ˣ˪˰˟˟ ˢ˶˟˥ ˪˷ ˸ˣ˯ˮ˩ˢ

Å ˪˷ ˸ˣ˯ˮ˩ˢ˷ˠ˞"˥˸ˣ˶˟˥˪ ˸ˣ˯˥ˣ˧ˬ ˭ˮ˧˞˷

˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

    *˱˧˰˯˟ ˫˧˦˶ˣ˲ˬˢ ˫˧˞ˮ˸ ˫˧˧˵˸ˢ˟
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Å˫˧˦ˮ˦˲ˢ ˵ˣ˥ ˧˲˪ ˸ˣ˩ˤ

Å˫˧˶˴ˣ˧ ˸ˣ˧ˣ˩ˤ ˵ˣ˥ ˧˲˪ ˸ˮˠˣˬˢ ˟˷˥ˬ ˸ˮ˩ˣ˸

Å˫˧˥ˬ˴ ˧ˮˤ ˪˷ ˫˧˥˲˦ˬ ˸ˣ˩ˤ ˵ˣ˥ ˧˲˪ ˸ˣ˩ˤ

Åˣ˴˟ ˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˫˧˶˥˞ ˫˧˵ˣ˥ ˧˲˪ ˸ˣ˧ˣ˩ˤ

Å  ˳ˣ˥ ˸ˣˮ˧ˡˬ ˧˵ˣ˥ ˧˲˪ ˶ˣˬ˞˩ ˸ˣ˧ˣ˩ˤ

Å˶˧˷˩ ˰ˡ˧:*

o ˧ˠˣ˪ˣˮ˩˦ˢ ˪˰˲ˬˢ ˧ˡ˧˟ ˪˞˶˷˧˟ ˥˸ˣ˲˷ ˰ˡ˧+

oˣˬ ˸˧ˮ˩˸˪ ˞˷ˣˮ ˸ˣ˧ˢ˪ ˶˧˷˩˷ ˸ˣˮ˷ˡ˥ˢ ˸ˣ˷˶ ˶ˣ˷˧˞"ˣ˞ ˲

o ˸˷ˡ˥˸ˬ ˢ˧ˠ˶ˮ˞ ˧˟ˠ˪-˸ˣ˧ˬˣ˞˪ˢ ˸ˣ˧˸˷˸ˢ ˡ˶˷ˬ ˪˷ ˧˷˞˶ˢ ˭˰ˡˬˢ ˶ˣ˷˧˞

˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ

    *˱˧˰˯˟ ˫˧˦˶ˣ˲ˬˢ ˫˧˞ˮ˸ ˫˧˧˵˸ˢ˟
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 ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮï ˯˲ˣ˦973



34

É2019 Grant Thornton Israel. All rights reserved

  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

Å˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˪˷ ˢ˯ˮ˩ˢ

Å˪˰˲ˬˢ ˪˷ ˪˧ˠ˶ˢ ˫˧˵˯˰ˢ ˨˪ˢˬ˟ ˢ˥ˬ˴ˮ ˣ˞ ˢ˵˲ˣˢ

Å˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ

Å ˢ˞˪ˬ ˸ˣ˪˰˟ / ˸˧˵˪˥ /  ˷ˣˬ˧˷ ˸ˣ˩ˤ ˪˰˟

  ˸ˣ˶ˣ˵ˬ

 ˢ˯ˮ˩ˢ

  ˫˧˞˩ˤˢ

 ˸˟˦ˢ˪

˯ˬ

Å˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷˪ ˸ˣ˩ˤ ˭˸ˬˬ ˢ˯ˮ˩ˢ

Åˢˮ˩ˣ˸ ˪˰ ˯˯ˣ˟ˬˢ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å ˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷ ˢ˷˰ˮ ˣ˶ˣ˴˧˟ ˶˷˞ ˶˴ˣˬˬ ˢ˯ˮ˩ˢ +ˢˣˣ˪ˮ ˶˴ˣˬ*

Å˨ˬˣ˸ ˣ˞ ˢˣˣ˪ˮ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å˭ˣˢ ˥ˣˣ˶ ˢˮ˧˞˷ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˸ˣ˧ˣ˩ˤ ˸˶˲ˢ ˪˷˟ ˫˧˧ˣ˴˧˲ˬ ˢ˯ˮ˩ˢ

Å˶˧˷˩ ˰ˡ˧ˬ ˢ˯ˮ˩ˢ

Åˣˬ ˧˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ" ˪˰ ˢ˪ˣ˰ ˢˮ˧˞˷ ˲15%˪˰˲ˬˢ ˸ˣ˯ˮ˩ˢˬ

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

  ˸ˣ˶ˣ˵ˬ

˫ˮ˧˞˷

  ˫˧˞˩ˤ

˸ˣ˟˦ˢ˪

Å˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ ,˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣˮ˧˞˷

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

Åˢ˞˪ˬ ˸˧˸˪˷ˬˬ ˸ˣ˪˰˟˟ ˢ˶˟˥ ˪˷ ˸ˣ˯ˮ˩ˢ

Å ˪˷ ˸ˣ˯ˮ˩ˢ˷ˠ˞"˥˸ˣ˶˟˥˪ ˸ˣ˯˥ˣ˧ˬ ˭ˮ˧˞˷

˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

    *˱˧˰˯˟ ˫˧˦˶ˣ˲ˬˢ ˫˧˞ˮ˸ ˫˧˧˵˸ˢ˟
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Å˶ˣ˴˧˧ˢ ˸ˣ˪˧˰˲˪ ˢ˯ˮ˩ˢˢˬ ˵˪˥ ˯˥˧˧˪ ˷˧

Å˸˲ˡ˰ˣˬ ˢ˯ˮ˩ˢ ˪˰ ˫˧˪˥ˢ ˫˧˪˪˩ˢ ˣ˪ˣ˥˧ ˶ˣ˴˧˧ ˸ˣ˪˧˰˲ˬ ˢ˯ˮ˩ˢ ˪˰ ,  ˧˶ˣ˰˧˷ ˸ˣ˟˶˪

˯ˬˢ

Å"ˢ˵ˤ˥"ï ˪˷ ˟ˣ˷˧˥˪ ˫˞˸ˢ˟ ˢˮ˧ˢ ˶ˣ˴˧˧ ˸ˣ˪˧˰˲ˬ ˢ˯ˮ˩ˢˢcost + 10%  ˸ˣ˧ˣ˪˰ˬ

 ˶ˣ˴˧˧ˢ˸ˣ˶˧˷˧ˢ

Å ˢ˶˧˸˯˪ ˸ˮ˸˧ˮ ˢ˵ˤ˥ˢï  ˫˧ˡˡ˴ ˭˧˟ ˢ˵˯˰˩ ˢ˶˟˰ˢ ˧˶˧˥ˬ ˸ˡˣ˟˰ ˸ˣ˰˴ˬ˞˟

 ˱˧˰˯ ˸ˣ˞˶ˣˢ˪ ˫˞˸ˢ˟ ˫˧˶ˣ˷˵85 ˞'  ˧ˣ˯˧ˬ ˸˦˪˥ˢ ˸˪˟˵˪ ˸ˣˮ˲˪ ˣ˞ ˢˡˣ˵˲˪

˫˩˯ˢ˟

 ˢ˯ˮ˩ˢ ˯ˣ˥˧˧ï˶ˣ˴˧˧ ˸ˣ˪˧˰˲ ˫ˠ ˷˧ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˪ ˶˷˞˩
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  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

Å˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˪˷ ˢ˯ˮ˩ˢ

Å˪˰˲ˬˢ ˪˷ ˪˧ˠ˶ˢ ˫˧˵˯˰ˢ ˨˪ˢˬ˟ ˢ˥ˬ˴ˮ ˣ˞ ˢ˵˲ˣˢ

Å˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ

Å ˢ˞˪ˬ ˸ˣ˪˰˟ / ˸˧˵˪˥ /  ˷ˣˬ˧˷ ˸ˣ˩ˤ ˪˰˟

  ˸ˣ˶ˣ˵ˬ

 ˢ˯ˮ˩ˢ

  ˫˧˞˩ˤˢ

 ˸˟˦ˢ˪

˯ˬ

Å˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷˪ ˸ˣ˩ˤ ˭˸ˬˬ ˢ˯ˮ˩ˢ

Åˢˮ˩ˣ˸ ˪˰ ˯˯ˣ˟ˬˢ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å ˟˦ˣˬˢ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮ˟ ˷ˣˬ˧˷ ˢ˷˰ˮ ˣ˶ˣ˴˧˟ ˶˷˞ ˶˴ˣˬˬ ˢ˯ˮ˩ˢ +ˢˣˣ˪ˮ ˶˴ˣˬ*

Å˨ˬˣ˸ ˣ˞ ˢˣˣ˪ˮ ˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ

Å˭ˣˢ ˥ˣˣ˶ ˢˮ˧˞˷ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˸ˣ˧ˣ˩ˤ ˸˶˲ˢ ˪˷˟ ˫˧˧ˣ˴˧˲ˬ ˢ˯ˮ˩ˢ

Å˶˧˷˩ ˰ˡ˧ˬ ˢ˯ˮ˩ˢ

Åˣˬ ˧˸ˣ˶˧˷ˬ ˢ˯ˮ˩ˢ" ˪˰ ˢ˪ˣ˰ ˢˮ˧˞˷ ˲15%˪˰˲ˬˢ ˸ˣ˯ˮ˩ˢˬ

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

  ˸ˣ˶ˣ˵ˬ

˫ˮ˧˞˷

  ˫˧˞˩ˤ

˸ˣ˟˦ˢ˪

Å˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ ,˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣˮ˧˞˷

Å˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣ˯ˮ˩ˢ ,˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˫˧ˡˬˣ˰ˢ-˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪

Åˢ˞˪ˬ ˸˧˸˪˷ˬˬ ˸ˣ˪˰˟˟ ˢ˶˟˥ ˪˷ ˸ˣ˯ˮ˩ˢ

Å ˪˷ ˸ˣ˯ˮ˩ˢ˷ˠ˞"˥˸ˣ˶˟˥˪ ˸ˣ˯˥ˣ˧ˬ ˭ˮ˧˞˷

˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

    *˱˧˰˯˟ ˫˧˦˶ˣ˲ˬˢ ˫˧˞ˮ˸ ˫˧˧˵˸ˢ˟
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Å  ˢ˵˯˰˩ ˢ˶˟˰ˢ ˧˶˧˥ˬ ˧˪˪˩˪ ˫˞˸ˢ˟ ˞ˢ˸ ˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪ ˢ˯ˮ˩ˢ ˯ˣ˥˧˧

 ˱˧˰˯ ˸ˣ˞˶ˣˢ˪ ˫˞˸ˢ˟ ˫˧˶ˣ˷˵ ˫˧ˡˡ˴ ˭˧˟85 ˞'ˢˡˣ˵˲˪

Å˪˧ˠ˶ ˸ˣ˶˟˥ ˯ˬ ˫˪ˣ˷˧ˣ ˯ˬ ˸ˣ˟˦ˢ ˣˮ˸ˮ˧˧ ˞˪ ˵ˣˣ˧˷ ˸ˣ˪˧˰˲ˬ ˢ˯ˮ˩ˢ ˪˰

Åˢ˪˵ˢï  ˢˣˣˢˬ ˞˪ ˢ˯ˮ˩ˢˢ ˫˞ ˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ ˯˥˧˧˪ ˞˪ ˭˸˧ˮ

10%˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣ˸ˣ˞ˬ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˪˩ ˨˯ˬ ˶˸ˣ˧ ˣ˞

Å  ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢˢ ˶ˣ˰˧˷˟ ˨ˬˣ˸ˢ ˢ˶˟˰ˢ ˧˶˧˥ˬ ˶˵˥ˬ ˠ˧˴ˢ˪ ˷˶ˡˮ

˫˩˯ˢ˟ ˧ˣ˯˧ˬ ˸˦˪˥ˢ ˸˪˟˵˪ ˸ˣˮ˲˪ ˭˸˧ˮ ˣ˞ ˵ˣˣ˧˷˪

 ˢ˯ˮ˩ˢ ˯ˣ˥˧˧ï˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪
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˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˭˧ˠ˟ ˯ˬ ˸ˣ˟˦ˢ

˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

˵˪˥ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˰˟ˣˮˢ˪˞˶˷˧˟ ˥ˣ˸˧˲ˣ ˶˵˥ˬˬ , ˪˩ˢˣ

˶˴ˣ˞ˢ ˶˷ ˰˟˵˧˷ ˸ˣˮ˵˸˪ ˫˞˸ˢ˟ ,˸˯ˮ˩ˢ ˪˷ ˫˧˲˯˩ˢ ˸ˡ˰ˣ ˶ˣ˷˧˞˟  ,

  ˯ˬˢ ˶˦˷ˬ ˭˧˧ˮ˰˪ ˸ˣ˧ˬˣ˞˪ ˭˧˟ ˢˡ˧ˬ ˸ˣˬ˞˟ ˸ˣˡˬˣ˰ˢ
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 ˯ˬˢ ˸ˣ˟˦ˢ˪ ˧˞˩ˤˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˵˪˥ïˢ ˸˥˯ˣˮ-Nexus

ˣˬ˟ ˣ˶ˣ˵ˬ˷ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˵˪˥" ˯ˬ ˸ˣ˟˦ˢ˪ ˧˞˩ˤ ˞ˢ˧ ˪˞˶˷˧˟ ˰˴ˣ˟˷ ˲  ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ˩

˸˲ˡ˰ˣˬ˞˟ˢ ˭˲ˣ˞˟ ˟˷ˣ˥˧ˣ:

130%X˯˩ˮ ˥ˣ˸˧˲˟ ˸ˣ˶˩ˣˬ ˸ˣ˞˴ˣˢ

ˣˬˢ ˸ˣ˞˴ˣˢ ˪˩ ˨˯"˯˩ˮ ˥ˣ˸˧˲˟ ˣ˞˴ˣˢ˷ ˲
X

  ˢ˯ˮ˩ˢ

  ˸˧ˠˣ˪ˣˮ˩˦

˸˟˧˧˥*
=

  ˢ˯ˮ˩ˢ

  ˸˧ˠˣ˪ˣˮ˩˦

˸˲ˡ˰ˣˬ

 *˯ˬ ˧˩˶˴˪ ˸ˣ˶˸ˣˬ ˸ˣ˞˴ˣˢ ˧ˣ˩˧ˮ˟ˣ ˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪ˣ ˶ˣ˴˧˧˪ ˸˯˥ˣ˧ˬˢ ˢ˯ˮ˩ˢˢ ˸˸˥˲ˢ ˶˥˞˪

Åˢ˪ˣ˥˸ : ˫ˣ˧ˬ ˪˥ˢ1 ˧˪ˣ˧˟2021.

 ˶˥˞˪ ˷˩˶ˮ ˧˷˥ˣˬ ˞˪ˢ ˯˩ˮˢˣ ˢˡ˧ˬ˟30 ˧ˮˣ˧˟2016 ,ˢˬ ˢ˪ˣ˥˸-1 ˶˞ˣˮ˧˟2017!!

Å˫˸ˣ˞ ˱ˣ˯˞˪ ˷˞˶ˬ ˨˶˰˧ˢ˪ ˷˶ˡˮ˷ ˫˧ˮ˸˷ˬ ˢ˟˶ˢ ˪ˣ˪˩˪ ˧ˣ˷˰ˣ ˶˥˞ˬ ˟˩˶ˣˬ ˟ˣ˷˧˥

Åˡ˶˲ˮ˟ ˧˷˥ˣˬ ˧˸˪˟ ˯˩ˮ ˪˩ ˪˷ ˢˬ˶˟ ˰˴ˣ˟˧ ˟ˣ˷˧˥ˢ

Å ˫˧˧˷˥ˣˬ ˧˸˪˟ ˫˧˯˩ˮ ˶˲˯ˬ˪ ˡ˥ˣ˞ˬ ˟ˣ˷˧˥ ˰˴˟˪ ˭˸˧ˮ ˢ˰˷ ˸˞˶ˣˢ˪ ˫˞˸ˢ˟- ˫ˣ˸ ˡ˰ ˵˶2021

Å˸˲ˡ˰ˣˬˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˟ˣ˷˧˥ ˭˲ˣ˞˪ ˧ˬˡ˵ˬ ˶ˣ˷˧˞ ˸˪˟˵˪ ˸ˣˮ˲˪ ˭˸˧ˮ
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ˢ ˸˥˯ˣˮ-Nexusï ˯˲ˣ˦973
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  ˧˞ˮ˸

 ˸˪˟˵˪

˸ˣ˟˦ˢ

Å˪˰˲ˬ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦+
Å ˪˰ ˢ˪ˣ˰ ˪˰˲ˬˢ ˢˮˬˮ ˢˬ˰ ˢ˴ˣ˟˵ˢ ˸ˣ˯ˮ˩ˢ10 ˡ˶˞˧˪˧ˬ˾

  ˸ˣ˟˦ˢ

˯ˬˢ

Å ˳˶˞ˢ ˪˩ï6%

Å ˳˞ˣˬ ˸˥˲

  ˪˰ ˯ˬ

ˡˮˡ˧˟˧ˡ

20%*

4%                                                       **

 ˡ˥ˣ˧ˬ ˱ˡ˰ˣˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ-˯ˬ ˶˦˷ˬ

  *˯ˬ ˸ˮˬ˞˪ ˫˞˸ˢ˟ ˸ˡ˶˪ ˪ˣ˩˧ ˯ˬˢ ˶ˣ˰˧˷

 ** ˵˧ˤ˥ˬˢ ˳ˣ˥ ˟˷ˣ˸˪90% ˭ˣˢˬ ˶˸ˣ˧ ˣ˞ˢˢ˶˟˥
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˟˵˰ˬˣ ˡˣ˰˧˸ ˸˟ˣ˥
˯ˬˢ ˸ˣ˟˦ˢˬ ˸ˣˮˢ˧˪ ˸ˮˬ ˪˰ , ˷˧ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˟ˣ˷˧˥ ˨˶ˣ˴˪ ˣ˷ˬ˧˷˷ ˸ˣ˯ˮ˩ˢˢˣ ˸ˣ˞˴ˣˢˢ ˪˪˩ ˪˷ ˟˵˰ˬˣ ˡˣ˰˧˸ ˰˴˟˪˸˲ˡ˰ˣˬˢ

ˢ˞˴ˣˢˢ ˠˣ˯/ˢ˯ˮ˩ˢˢ˫˧˷˶ˡˮ ˟˵˰ˬˣ ˡˣ˰˧˸

˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˷ˣˬ˧˷ ˟˦ˣˬ

")˯˩ˮˢ("

Å˸ˣ˪˰˟ˢ ˧˟ˠ˪ ˞˸˩ˬ˯˞ / ˢ˷˧˩˶ˢ /˷ˣˬ˧˷ ˫˩˯ˢ˯˩ˮ˟

Å˯˩ˮˢˬ ˸ˣ˵˲ˣˬˢ ˸ˣ˯ˮ˩ˢˢ ˧ˠˣ˯ ˦ˣ˶˧˲

  ˪˰˲ˬ ˪˷ ˸˟˧˧˥ ˢ˯ˮ˩ˢ ˟ˣ˷˧˥

 ˫ˣ˷˧˧ˣ ˧ˠˣ˪ˣˮ˩˦ ˸˥˯ˣˮNexus

Åˢˮˢ ˸˯˦˶˩ ˪ˣˢ˧ˮ"˸ˡ˶˲ˮ ˥ ˯˩ˮ ˪˩˪)˫˧˯˩ˮ ˸˴ˣ˟˵ ˣ˞( ,ˣˬ ˸ˣ˞˴ˣˢ ˭˧˟ ˢˡ˶˲ˢ ˸ˣ˟˶˪"˸ˣ˶˩ˣˬ ˞˪˪ ˸ˣ˶˩ˣˬ ˲

Åˣˬˢ ˸ˣ˞˴ˣˢ ˪˪˩ ˟ˣ˷˧˥"˲ ,˸˲ˡ˰ˣˬˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˸ˬˣ˰˪ ˸˟˧˧˥ˢ ˢ˯ˮ˩ˢˢ ˟ˣ˷˧˥˟

Å˭˯ˣ˥˧˧ˣ ˸ˣ˞˴ˣˢˢ ˸˵ˣ˪˥ ˸˶ˣ˵˧˟ ˨˶ˣ˴˪ ˸ˣ˞˸˩ˬ˯˞

ˣˬ ˸ˣ˞˴ˣˢ"˧˟ˠ˪ ˸ˣ˶˩ˣˬ ˲˯˩ˮˢ/  ˶˴ˣˬ

  ˸˶˧˴˧˪ ˣ˷ˬ˧˷˷ ˫˧˶˴ˣˬ ˸˴ˣ˟˵ ˣ˞

˸˟˧˧˥ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ

Åˣˬˢ ˸ˣ˞˴ˣˢ ˭˧˟ ˸ˣˬ˞˸ˢ"ˣˬˢ ˸ˣ˞˴ˣˢ ˭˧˟˪ ˫˧ˮˣ˷ˢ ˫˧˯˧˦˶˩˟ ˲" ˯˩ˮ ˪˩˪ ˲ / ˶˴ˣˬ /˫˧˶˴ˣˬ ˸˴ˣ˟˵

Å˸ˬ˞˸ˢ˪ ˢˡˣ˟˰ ˶˧˧ˮ ˯˩ˮ˪ ˸ˣ˯ˮ˩ˢˢ / ˶˴ˣˬ /˫˧˶˴ˣˬ ˸˴ˣ˟˵

˵ˣ˷ ˧˞ˮ˸ ˡ˴ˬ ˯˩ˮ ˷˩˶ˮ ˫ˢ˟˷

˶ˣ˷˵

Å ˱˧˰˯˪ ˫˞˸ˢ˟ ˵ˣ˷ ˶˵˥ˬ85ˣ˥ˣ˩ˬ ˸ˣˮ˵˸ˢˣ ˢˡˣ˵˲˪ ˞

Åˡˣ˰˧˸ˣˬ ˸ˣ˞˴ˣˢ˪"˷˩˶ˮ˷ ˯ˮ˩˪ ˶˷˵˟ ˶ˣ˷˵ˢ ˡ˴ˢ ˪˷ ˲

ˣˬ ˸ˣ˞˴ˣˢ"˸ˣ˶˧˷˧ ˞˪ ˲Åˣˬ ˸ˣ˞˴ˣˢ˪ ˡ˶˲ˮ ˸ˣˮˣ˟˷˥ ˸˪ˢˮˢ ˯˧˦˶˩"˸ˣ˶˧˷˧ ˞˪ ˲ ,˫˧ˮˣ˷ˢ ˫˧˯˩ˮˢ ˭˧˟ ˸ˣ˞˴ˣˢˢ ˣ˯˥˧˧ˣ ˭˸ˣˢˬ˪ ˶˟˯ˢ

˸ˣ˯ˮ˩ˢ ˯ˣ˥˧˧/˸ˣ˞˴ˣˢ  ˣ˞ ˶˴ˣˬ˪

˫˧˶˴ˣˬ ˸˴ˣ˟˵

Å˸˴ˣ˟˵ ˸˞ ˶˞˸ˬˢ ˢˡˣ˟˰ ˶˧˧ˮ˶˴ˣˬ ˫˧˷ˬ˷ˬˢ ˫˧˟˦ˣˬˢ ˫˧˧˷˥ˣˬ ˞˪ˢ ˫˧˯˩ˮˢ/ˢ˯ˮ˩ˢ ˸˵˲ˣˬ ˫ˢˬ ˫˧˶˴ˣˬ

Å ˫˧˯˩ˮˢ ˭˧˟ ˢˮ˥˟ˢ˪ ˫˧˧˷˵˪ ˡˣ˰˧˸ /˫˧˶˴ˣˬˢ

Å ˫˧˯˩ˮ ˸˴ˣ˟˵ ˧˲˪ ˫ˣ˷˧˶ ˰˴˟˪ ˪ˣ˰˲˪ ˸ˣ˞˩ˤˢ ˶˟ˡ˟ ˸ˣˮ˷ˡ˥˪ ˸ˣ˷˶ˢˬ ˧ˬˡ˵ˬ ˶ˣ˷˧˞ /˫˧˶˴ˣˬ

˯ˣ˥˧˧ ˧˞  ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪ ˢ˯ˮ˩ˢ

˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ

Å ˱˧˰˯˪ ˫˞˸ˢ˟ ˵ˣ˷ ˶˵˥ˬ85ˣ˥ˣ˩ˬ ˸ˣˮ˵˸ˢˣ ˢˡˣ˵˲˪ ˞

Å˭˧˧ˮ˰˪ ˫˧˵ˣˬ˧ˮˢ ˸˞ ˢˠ˧˴ˬˢ ˸˰ˡ ˸ˣˣ˥˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˣˮ˧˞˷ ˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮˬ ˢ˯ˮ˩ˢ
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 ˡˣˡ˧˰˪ ˸ˣˮ˵˸ ˭ˣˢ ˸ˣ˰˵˷ˢ) ˢ˯ˮ˩ˢ ˸˧ˠˣ˪ˣˮ˩˦  ˭ˣˢ ˥ˣˣ˶ˣ ˸˲ˡ˰ˣˬ
˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ˪( ,˰˷˸"ʕ-2017

"8. ˪˰˲ˬ  ˢˮ˵˸˟ ˶ˣˬ˞˩ ˸˲ˡ˰ˣˬ ˸˧ˠˣ˪ˣˮ˩˦ ˢ˯ˮ˩ˢ ˟ˣ˷˧˥ ˨˶ˣ˴˪ ˸ˣ˯ˮ˩ˢˣ ˸ˣ˞˴ˣˢ ˭ˣ˟˷˥˟ ˞˧˟ˢ˪ ˧˞˷˶ ˢ˧ˢ˧ ˞˪ ˧ˠˣ˪ˣˮ˩˦

2 , ˫˧ˡ˧˰ˬˢ ˫˧˩ˬ˯ˬˣ ˫˧ˬˣ˷˧˶ ˣ˧ˡ˧˟ ˣ˧ˢ ˞˪ ˫˞ï

)1(  ˶˷˞ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪ ˶˷˵˟ ˸ˣ˞˴ˣˢˣ ˸ˣ˯ˮ˩ˢ ˣ˪ ˷˧˷ ˣ˞ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˟ ˷ˣˬ˧˷ ˢ˷ˣ˰ ˪˰˲ˬˢ˷ ˨˩ ˪˰

ˣ˟ ˷ˣˬ˧˷ ˸ˣ˩ˤ ˣ˪ ˢˮ˸˧ˮ ˶˷˞ ˣ˞ ˣ˸ˣ˪˰˟˟;

)2(  ˪˰˲ˬˢ ˪˷ ˸˟˧˧˥ˢ ˣ˸˯ˮ˩ˢ ˟ˣ˷˧˥ ˨˶ˣ˴˪ ˭ˣ˟˷˥˟ ˣ˞˟ˣˢ ˶˷˞ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˶ˣ˴˧˧˪ ˸ˣ˞˴ˣˢˢ ˪˩˷ ˨˩ ˪˰

˧ˠˣ˪ˣˮ˩˦ˢ , ˢˮ˵˸ ˧˲˪ ˸˟˧˧˥ˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˣ˸˯ˮ˩ˢ ˟ˣ˷˧˥ ˨˶ˣ˴˪ ˫ˠ ˭ˣ˟˷˥˟ ˣ˞˟ˣˢ2;

)3( ˢˮ˵˸˟ ˶ˣˬ˞˩ ˸ˣ˞˴ˣˢ ˯ˣ˥˧˧ ˭˲ˣ˞ ˪˰3)ɣ(;

)4( ˢˮ˵˸ ˭˧˧ˮ˰˪˷2  ˯˩ˮ ˣ˸ˣ˞ ˧˟ˠ˪ ˭ˣ˟˷˥˟ ˣ˞˟ˣˢ ˥ˣ˸˧˲ˢˣ ˶˵˥ˬˢ ˸ˣ˞˴ˣˢ ˪˪˩ˣ ˸ˣ˶˩ˣˬˢ ˥ˣ˸˧˲ˢˣ ˶˵˥ˬˢ ˸ˣ˞˴ˣˢ

˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ,˫˧˶˴ˣˬ ˸˴ˣ˟˵ ˣ˞ ˶˴ˣˬ ,˭˧˧ˮ˰ˢ ˧˲˪ ,  ˨˩ ˪˰ˣ ˸˟˦ˣˬˢ ˸˧ˠˣ˪ˣˮ˩˦ˢ ˢ˯ˮ˩ˢˢ ˢ˵˲ˣˢ ˫ˢˬ˷

˸ˣ˶ˣˬ˞ˢ ˸ˣ˯ˮ˩ˢˢ ˶ˣ˴˧˧ ˨˶ˣ˴˪ ˣ˞˴ˣˢ ˢ˪˞ ˸ˣ˞˴ˣˢ˷;

)5(˶ˣ˷˵ ˡ˴ ˸˞ˬ ˧ˠˣ˪ˣˮ˩˦ ˪˰˲ˬ ˧ˡ˧ ˪˰ ˟˦ˣˬ ˧˷˥ˣˬ ˞˪ ˯˩ˮ ˸˷˧˩˶˪ ˢ˵˯˰ ˢ˩˶˰ˮ ˫ˢ˟˷ ˵ˣ˷ˢ ˧˞ˮ˸ ˪˰ ,  ˸ˣ˟˶˪

˶ˣ˷˵ˢ ˡ˴ˢ ˪˷ ˥ˣ˸˧˲ˢˣ ˶˵˥ˬˢ ˸ˣ˞˴ˣˢ ˦ˣ˶˧˲;

)6( ˢˮ˵˸ ˧˲˪ ˧ˠˣ˪ˣˮ˩˦ˢ ˪˰˲ˬˢ ˸˶˧˥˟ ˪˰5;

)7(˵ˣˣ˧˷˪ ˷ˬ˷ˬˢ ˧˷˥ˣˬ ˞˪ ˯˩ˮ˪ ˢ˯ˮ˩ˢ ˯˥˧˧ ˞˪˷ ˨˩ ˪˰ , ˢˮ˵˸˟ ˶ˣˬ˞˩6)ɣ)(2".(



45

É2019 Grant Thornton Israel. All rights reserved

 ˢ˶ˢ˴ˢï ˯˲ˣ˦973


